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Juaty 1955 


Treasury Financing Operations 


3 Percent Bonds and 1-7/8 Percent Tax Certificates 
Offered for Cash 

On July 5, 1955, the Secretary of the Treasury 
announced the offering on July 11, of an additional 
amount of $750million, of the 3 percent bonds of 1995 
and an offering on July & of $2 billion of 1-7/8 per- 
cent tax anticipation certificates of indebtedness to 
mature March 22, 1956. Both offerings were for 
cash and the subscription books for each offering 
were open for one day only. The bonds are dated 
February 15, 1955, and the certificates are dated 
July 18, 1955. Resulte of the offerings will be 
summarized in the August issue of the "Treasury 
Bulletin.* 








The additional offering of the bonds, the 
announcement stated, was designed primarily to meet 
the recurring investment needs of investors of the 
savings type. To encourage their subscriptions, they 
are permitted to pay for bonds allotted to them by 
installments of not less than 25 percent by July 20, 
the issue date, 60 percent by September 1, and full 
payment by October 3. Investors eligible to subscribe 
to the bonds on this deferred payment basis were 
specified as pension and retirement funds (public 
and private), endowment funds, insurance companies, 
mutual savings banks, fraternal benefit associations 
and labor unions’ insurance funds, savings and loan 
associations, credit unions, and other savings 
organizations (not including commercial banks). 


Subscriptions from commercial banks for their own 
account were received without deposit, but were re- 
stricted in each case to an amount not exceeding 
25 percent of the combined capital, surplus, and 
undivided profits, or 10 percent of the combined 
amount of time certificates of deposit (but only 
those issued in the names of individuals, and of 
corporations, associations, and other organizations 
not operated for profit), and of savings deposits, of 
the subscribing bank. A payment of 10 percent of the 
amount of bonds subscribed for, not subject to 
withdrawals until after allotment, was required on 
subscriptions from all others. Where partial payment 
for bonds allotted is deferred beyond July 20, 1955, 
delivery of 5 percent of the total par amount 
allotted will be withheld from all subscribers until 
payment for the total amount allotted has been conm- 
pleted. Payment is to be made at par and accrued in- 
terest from February 15, 1955, to the date of payzient. 


The Secretary of the Treasury reserved the right 
to reject or reduce any subscription, to allot less 
than the amount applied for, and to make different 
percentage allotments to various classes of sub- 
ecribers. The offering announcement stated that the 
Secretary of the Treasury might allocate part of the 
issue to Government investment accounts. 


The bonds are an addition to and form a part of 
the series of the 3 percent bonds of 1995 (issued 
pursuant to Department Circular No. 956, dated 
February 1, 1955) with which they are freely inter- 
changeable. Their terms were summarized in the 
"Treasury Bulletin" for February 1955. 


The new certificates, Series A-1956, Tax 
Anticipation Series, will bear interest from July 14, 
1955, at the rate of 1-7/8 percent per annum, payable 
with the principal at maturity on March 22, 1956. They 
will be accepted at par plus accrued interest to 
maturity in payment of income and profits taxes due 
on March 15, 1956. They were issued in bearer form 
only, in denominations of $1,000, $5,000, $10,000, 
$100,000, and $1,000, 000. 


Subscriptions from commercial banke for their 
own account were received without deposit, but were 
restricted in each case to an amount not exceeding 
50 percent of the combined capital, surplus, and 
undivided profits of the subscribing bank. A payment 
of 5 percent of the amount of certificates subscribed 
for, not subject to withdrawal until after allotment, 
was required on subscriptions from all others. The 
Secretary of the Treasury reserved the right to re- 
ject or reduce any subscription and to allot less than 
the amount applied for. 


For both the bonds and certificates payment was 
permitted by credit in Treasury tax and loan accounts. 
Commercial banks and other lenders were requested to 
refrain from making unsecured loans or loans collater- 
alized in whole or in part by the bonds or certifi- 
cates subscribed for, to cover the respective deposits 
required to be paid when subscriptions were entered. 


Certifications that no such loans had been made and 
certifications that the banks had no beneficial in- 
terest in their customers’ subscriptions and that no 
customers had beneficial interest in the banks' own 
subscriptions also were required. 
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Treasury Bills 

On June 27, the Treasury had announced that as 
part of the current plans for raising new cash for 
seasonal needs in the fiscal year beginning July 1, 
it would increase the weekly issue of Treasury bills 
dated July 7 by $100 million. This was the first 
change in the offering amount of $1.5 billion since 
the issue dated June 18, 1953, and was the first in- 
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crease since the issue dated SeptemberlOof that year. 


During June 1955 the maturing 91-day bills were 
refunded by five equivalent issues in the full amount 
of $7.5 billion. The average rates of discount on 
the new issues were 1.434 percent for June 2; 1.390 
percent for June 9; 1.514% percent for June 16; 1.420 
percent for June 23; and 1.401 percent for June 30. 





Note: vonetle =f See ee financing operations are 
elsevhere in this issue of the 
Deliotin,” in the tables on "Offerings" and “Dis- 


position,” respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
"Offerings of Treasury Bills." 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 




































































Buiget receipts and expenditures! Net of Net Net levels, end of period 
trust increase | increase in mae 
account Clearing | in Treasurer’ outstanding 
Period ai Bxpent- | SutPlUs, lant other| account, | public |cash bal- ~ reese 
ples 2) ° + hone sisal Soeution neue bane balance debt = writs Federal rr me 
rease 
(-)2/ |e 3/ (-) It) “com | securities 
Fiscal years: 
socedceccose |. aege 34,045 | -21,490 -1,6 - 23,461 358 2,991 72, "ee 4 1 
19h3...cccceceee | 22,987 "407 | 57,420 1538 - | 64:27h 6,515 9,507 | 136,696 tee whore iho'tep 
ane aan Na 33002 aiat a ~ Is wee ore poy 1,683 20e , 208,077 
sia bade conse . 529 2 59,11! 
19h6...ccccecece | 39, 7TH arr) 3676 52h - | 10;%0| -10;s60 | 14,238 | 269,h02 we | 265/898 oe 
39,032 TH -1 555 | 11,136 | ~-10,930 3,308 258 90 258 257 
33,069 8,419 “29h 507 | 5,99h 1,62h 3932 ee B 2923 ae 
39,507 | -1,611 “495 366 476 | 1,462 3,470 | 252,770 27 | 252,798 252,028 
gard 3,122 99 483 4 587 2,047 5,517 | 257,357 20 | 257,377 256 ,552 
pads 3,510 679 214 “2,135 1,839 75257 «| 255,222 29 | 255,252 25h 567 
65,408 -4 017 147 “401 3 9083 -388 6,969 259,105 46 259,151 256,507 
1953 6/.ccee coos | Oe 27h kag 435 250 6,966 2 ,299 4 ,E70 266 52 266 
1958 ices 64,655 | 67,77 | -3,117 33 | ses | 51309 | “eos | eles | erajeco & | eni3h 270,790 
1955 (Est.)..... | 59,000 63 ,50h 4, 50h -183 “119 3,040 -1 5,000 27h ,300 1 8. 
1956 (Eet.)..... | 60,000 | 62,808 | ~2,h08 641 67 1, 700 mn 53000 ee 32 es aa: 
16,082 57,542 | 41,461 “1,788 - 50,232 6,983 10,543 108,170 4,301 122,471 120,833 
3h,207 | 89,918 | -55,602 226 - | 57,707 | r275. | 12720k | 265,877| 44230 | 270,208 171,202 
eee 43 ,2h6 96 ,896 wed -1,161 . ° 64 , 753 9,942 22,236 230,630 1,514 232, pee Pod 
INS, cccdscsccsé 43°55 eed 3 594 “123 - 47,48 3,767 26 ,003 278,115 567 278,682 20 
«ap es 8, 41, 2,512 -1,386 362 | -18,966 2 502 3,502 259,149 339 259,487 258, 
1947.. 37,955 2,434 =350 -2ho 2 ,2h9 “h05 3,097 256,900 8&1 256 256,127 
1948, 35,623 5,241 229 199 | -%,100 1, 7208 ‘| 252,800 55 | 252, 252,057 
19h9. 41,106 3.7% 502 234 4,331 471 4,679 £37138 30 | 257,160 296 sh23 
1950 ba Dine tas 87 423 4L7 4 232 2 7 2h 9T31 256, 
1951.. 9337 =3,358 “106 2,711 €2 4 295 259,419 he 259,461 258, 79% 
we wer | ee | ml ge] ie) ie | oon lea 8 | eat | ree 
oce ? be 5 273 2 TL 
1958 64,854 | -3,683 7m | < | Sim | "6s | 570 |218,700 ge | errr | 2; 
Months: 
IP3—Tuly.cccccces 9360 5,072 -1 239 5 6,598 4 8,741 272 ,669 63 272,732 272,148 
«ali tae 2378 65018 Ro 302 2 "536 ay 7,675  |273,206 6 | 273,269 272,688 
sees 5,870 6,022 “18 36 188 269 =196 7,479 | 272,937 64 | 273,001 272 kee 
October. ...e0 3,005 5,793 -2 219 165 hg 2,352 5,126 273,386 66 273,452 272,875 
Novenber..... |  &, 5,183 “ re) 476 1,822 "797 5,903 |275, 1h *282 274, 707 
December... h, 6,437 "1,849 - nT19 ko #1,346 4,577 2TS v-) 275 24h 27,671 
54033 5,218 “185 -36 9 -320 533 4,Okh = | 274, Bug D | 2th, . 
5,4ah 4,707 7 410 135 & ods 4,988 | 27%, 782 T | 2T% be 300 
coe | 22,43h so 5,09 193 | -160 | -4, 1,36 | 6,395  |270,235 T | 270,312 269957 
APTLL. .escces 2,71 5 2,545 427 593 811 “1,567 4,767 271,047 80 271,127 270,572 
Mb ccdcccest ed 3,203 #13612 394 51 2,ke8 shee lene || sa a 
FUNC. ccccccce 10, 7 3,336 13 146 2,215 1,280 6,766 271 81 271,341 270,790 
TUly.ccccccee 2,87 4,827 2,000 : 3 97 276 2 ,5he 4 22h 270,98 21 271,005 270,466 
ececeee | 3,922 6,731 | 2,820 222 3,972 1,233 5,457 | 274,955 27 | 27% 27h b7 
coe 4,951 5,019 68 “221 21 “145 =313 5,145 274,810 29 27h, 27% 305 
October. ..e+s 2,639 4,857 | 2,218 31 104 3,9h2 1,518 6,663 {278 3h | 278 278,255 
November..... | 4,202 | 3,6h2 358 391 | 209 "101 Ba | i30n  |eresbs 3h 216 be8 278,3 
December..... 3,72 6,288 2,546 100 4e5 -103 2,12h 5,180 THO 3h 278, 184 278 
1955—Jenuary.....s 4,655 4 ,ghe 332 186 “311 451 4,728 278, % oh 276,463 2TT 
Yebruaxy..... | 5,427 | 4,632 | -11 35h 257 eee | sim  leverake 27 | 278,209 on ior 
March. .....0+ 9, Te. 89% 3,846 7 36 ok 134 -260 5,151 27% O48 33 27% ,080 273,571 
» Rei 3,732 “1,496 “164 309 2,601 1,250 6,401 276 ,649 37 276 ,686 276,179 
MAY... cccees ‘ 4438 5,356 -919 “43 -38h 8h -522 5,880 277,472 43 277,515 277,010 
Source: Actual figures from the old Daily Treasury Statement through Federal Reserve Banks, and beginning with the fiscal year 1954, also 
the calendar yoar 1953 except es noted} ectual figures on the new deposite in transit and cash held outside the Treasury; net increase, 
reporting basis (see footnote 6) are from the new Daily Treasury State~ or decrease (-). . 
ment and the new Statement of Receipts and Expenditures of the 5/ Yor current month detail, see section on ™ Debt Limitation” 
United States 3 estimates are based on the 1956 Buiget in each iesue of the Bulletin. The limitations in effect during the 
document released January 17, 1955, effects of proposed period covered by this table and the date when each became effective 
legislation. More ormation with respect to the figures on are as follows: March 28, 1942, $125 11, 1943, $210 
this page is given in succeeding billion; June 9 ighh, $260 bilison; April 3, 300 billion; 
1/ Gross receipts appropriations of receipts to the Federal Old-Age June 26, 1986, $275 billion; and 28, 195%, billion 
em Survivors Insurance Trust Fund and the Railroad Retirement Account, increase on June 30, 1956). Guaranteed ties 
and refunds of receipts are included under the limitation 3, 1945. Savings 
2/ Trensections of the Foreign Cooperation Trust Fund, established bonds are incluied at current June 26, 
cmler Section 11s (f) of the Boonomic Cooperation Act of 1948 19h6; prior to that time they vere incluled at maturity value, In 
(62 Stat. 150), are consolidated with buiget expenditures. Beginning the debt outetending, savings bonds are carried at current 
with the year 1951, net investments of wholly owned Government tion value. 
corporations ami agencies in public debt securities are excluied from 6/ New reporting basis as anounced February 17, 1954 (see April 1954 





“DPreasury Bulletin," page A-2), The new 

shows cash deposits and withdrawals in the accomt of the Treasurer 
of the United States. 
transactions not cleared through 

receipts when they are received by collecting officers and expenii- 
tures when checks are issued or payments are made by disbursing 
officers. 

Hot available. 














BUDGET RECEIPTS AND EXPENDITURES 


Table 1.- Receipts by Principal Sources 
(In millions of dollars) 















Internal revenue }/ 



















































































Employment taxes 
Total For rail- | For un- Excise Estate Hot Total 
income road re- | employment taxes and gift | Cthervise | internal 
ont t t conse 2/ tazes 2/ claseified revenue 
profite PY ames: 
29,306 380 185 8,049 39,379 
32.20 557 208 8,301 41, 853 
29, 564 223 8,348 40,307 
26,263 550 226 8,303 39, bg 
37,753 578 234 9,423 51,106 
51,347 T35 259 9,726 65,635 
WB ac ccccccece 33,012 54,363 620 277 10,85 70,171 
195%. ceeveceses | 21,523 53 ,906 603 285 10,014 O45 9 9/ 70,300 9/ 
1955 (Eet.).... | 18,466 bg ,166 600 290 9,073 930 ° 65,249 
1956 (Est.).... | 17,034 kg 534 625 295 9,350 2949 
19S4—July.....+. 532 1,819 20 & Ta3 * 2,849 
August... 300 2,972 6 16 166 64 “1 4634 
September. | 1,104 3,955 47 1 67 Te -1 5, 
Ootobder... 361 1,63 21 4 TS 65 # 2 
November... He gh 6 7a 61 3 by 
December. . 11m 2,2 64 * 5 Ge 4 4,005 
1955-Jemuary ... 355 3,477 17 31 649 62 5 4,354 
February... 2% 4,071 6h 167 109 67 -2 5,631 
March.... 6,812 9,279 46 20 81 151 3 10,902 
April.... 478 3,635 20 4 717 TT * 4, TTL 
MAY... 500. 377 3,970 80 15 8u3 ory 1 5,788 
1955 to date... | 12,063 40,752 548 277 » 8,286 872 7 55,379 
Deductions from buiget receipts 
Appropri- Refunds of receipts ]3/ 
Fiscal year Total - ations of Wet 
poage sar 4 duiget to | receipts to ra budget 
receipts ou poses ome | Customs | Other receipts 
Account 
IAT. cevccceccccevccsoee bh 508 59 256 2,982 17 6 3,006 39, 786 
IONE. ccccoccccccaccencce 46 ,099 ,626 723 2,250 19 2 2,272 41,488 
IND se ccccccecccesesccces 42,77 690 550 2,817 17 3 2,838 37,696 
WO evecccccccccssescce 41,311 106 550 2,135 16 8 2,160 36,495 
Si descehsessacdiests 53,369 120 575 2,082 15 9 2,107 47,568 
WP sSdocesccccddacddce 67,999 569 Bb 2,275 18 9 2,302 61,391 
New reporting basis: 8/ 
IG. cnecccccocregncences 72,649 4,086 620 3,095 17 6 3,118 64 625 
WR encoccdcccengsencee B,1TB 4,537 603 3,345 20 u 3,377 64,655 
1955 (Mat.)...ccssecssee 68,121 5,190 600 3,307 20 + 3,332 59 ,000 
1956 (Eat.)..ccccccecece , 70,005 6,175 625 3,182 20 4 3,205 60,000 
WSRTULY. 2 ee ececcceces 3,148 217 20 1 * & 2,87 
August....cceesceee 802 Th3 6 & 1 i 70 3,911 
esbsodisve 5,280 2Th 47 6 1 * 8 4,951 
October... ..eseceee 2,887 188 21 37 2 * 39 2,639 
November. ....sse00+ 4,905 554 gh 5h 2 * 6 4,201 
December. .......5++ 4,217 329 64 80 2 * 8 3,782 
l9SS January .....eceeeee 4 833 133 17 46 2 1 48 4655 
PoDrUunry...s.eeeee+ 5,958 64 206 2 * 208 5,427 
MOGDB..seececsseres 11,089 né 738 2 * ToL 9,72 
MBPWAL sieves cccvecee 4, Gel 19 872 3 * 87% 3,732 
Wine ccice coddsiocs 6,119 80 81s 2 1 817 & 438 
1955 to date........+-. 9 58,175 547 3,004 1g 4 3,027 50,265 






































footnote 8); estimates are based on the 1956 Buiget document, re- 
leased. January 17, 1955, incluling effecte of proposed legislation. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 2.- Expenditures by Major Classifications 


(In millions of dollars) 














International Interest Veterans’ 
ae ae Total 24/ ee rite> affairs end on the services ant Other 
scourity 
finance public debt 25/ denefits 16/ 

WT. ccccesicdsobiectsccccccsccse 39 35. 6 562 4, 
MMB. ibebcsscscbissocdscascencine 33/085 Py 1h 4,879 27/ oan ggg 3eies 
8 aagennes semespestinatet oat 22,767 Seoee a 3-338 ree Be 
UB Uitsnes cc Aucicbes deatuann "058 21,663 3,798 5,613 5,333 1,652 
WBrassharccdsebddicssdbicitiies 65,408 ke 867 18/ 2,839 5,859 4,952 8,851 
New reporting basis: 8/ 
WB oc sts sicéodspecdbideciecesesé Th 50 2,184 6,504 4,334 10 
EG aicdvecesdptsaudinalacesds mg Fost 13553 6,382 w2b9 9065 
1995 (Bat.).ccccccccccccccccccccs 63 50k 40,644 1 6,475 4,408 10,777 
19% oe ROR RIG Meraair tes 62108 40,458 1/090 6,300 4608 9,958 
WEBB crantndstiéaraicenrtdoke 4,827 3,062 & 213 336 1,136 

BN anédhnescanandsedione 6,732 3, os 332 334 2,601 

September. ..cscccscesecssees 5,019 3 152 541 321 T4S 

OSCOBER. oc ccccccoscceccccccs 4,857 3,300 B 346 349 190 

SMM sdsscectascccsboses 3,82 3,316 89 368 2B -304 

GatMNDNS  s5ssdessiccoseess 6,288 3,739 age 1,200 16 
WRB rcacnooreapesoecerors Kaa 3,376 a po 44 > 

Seeeeeeeeeecerereeeee 3 3 

[iicondeocbibasessiecis 5,898 3,759 19/ 109 19/ 478 386 1,163 

AMTI1. cocccccccccccscosecess 5,228 3,382 78 355 383 1,029 

WY cdvrecehschdetbecusvcudee 5,356 3,346 184 bb3 382 1,002 
1955 to date...csccccececcscseees 57,827 37,050 19/ 1,076 19/ 4,894 4 008 10,768 























available from the monthly 


Expenditure classifications are based on the detail 
Treasury reports and are described in the 
footnotes; they differ somewhat from the classifications used in the 


Table 3.- Expenditures for National Security 


(In millions of dollars) 


1956 Budget document, and estimates are adjusted in this table to a 
dasis comparable with actual expenditures as shown. 
Footnotes on page 5. 











Fiscal year Secretary of | Air Force Amy Navy Mutual Atomic Stretegic and 
auth Total military militery amdilitary military critical Othe: 
- eaens? a functions @}/| functions 2g/| functions program g3/| 7 St’ | terials * / 
19% Coe eee rererereseresereres 15 a C4 6 911 + 998 = 199 u 3,052 
See, Soret pammonennananaes ake * - 5,965 kin 161 456 i.) "594 
WWD. .cccccscacsscteceseccase-f Mester 5 1,690 5,346 4 ke 279 647 299 108 
1950, cecccccocccccdscccccccce | SEaNR 161 3,506 403% 4,110 171 52h 439 8 
IGS1s cccccececcocscsccccoscs | SENN 343 6,238 6,812 5,757 gu8 908 656 3 
IGFR sc scccccascovdgacdbsocss. SRINET GEM oe 12,350 18/ 15,368 18/ 9,961 2,292 1,648 847 3 
New reporting basis: §8/ 
WB iiversccecccccciscceseese | SENEO 4og 15,065 16 ,2k2 11,875 3,956 1,791 919 - 
Wsessanhvundeaiaaaien ae Wb 15,668 12910 11,293 3,629 165 651 2 
1955 (Bat. ).ccccccesccccescce | 40,644 500 15,200 8,900 9,715 2,675 2,050 Ea 550 
1956 NS ee ry eer 40,458 600 15,600 8,850 9,700 3,075 2,000 -150 
IPBRTaLy...cccccccesccsccces an 35 a - os 338 17% a - 
August. cecccccesececcess ° 
Septenber....ccccccceoee son 3 1,182 806 817 210 160 48 ‘ 
Ootoder...cccssccccccess | 35300 4 1,278 76 837 187 170 36 - 
Bovember..cccidcccecceee | 35326 ho 2 763 i 181 156 126 s 
December....seesees ) 1,473 ge2 152 158 148 - 
IPSS Tamuary...cecceseee 38 1,558 TS 722 “113 158 39 - 
February...cceseses 36 1,230 712 728 163 152 29 - 
MAGE. ccccccesccececoce ah 1,436 915 865 63 49/ 153 43 239 49/ 
ABW. 0 cccccddcocccece 1ce 1,346 Gah 747 ize 134 58 48 
iP cckckas osu iaddnd bein 4 1, ee TT 803 9 126 47 57 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 4.- Expenditures for International Affairs and Finance 
(Im millions of dollars) 










































































Economic and Government Civilian 
one er Total Department a eat ae end relief in relief in Other 29/ 
Korea 
of State ty Act) 22/ coormeet areas 
eS eS eS a ae 6,562 133 938 - 514 ° 4,9TT 
ly eae Stee sht9 41/ 665 13h 17/ 881 - 2,770 
BD Sth oc ondvecencoccceils 6,026 265 60 4,043 17/ 1,333 . bbs 
Seditighbcoceseccepooceeed + 87 299 ¥ 3,523 19 . 170 
Wnidkbade ccdocecces ebscctée 3, 2TT 3,006 370 9 49 
Piendccncccede enitdvoleibn ‘se 2,839 214 25 2,191 152 72 183 
New reporting basis: 8/ 
Pscdieboocdéncceudcesectess 2,184 271 7 1,703 - 93 ° 
ePss8icdicccceces dechbotiie 1,553 156 9 1,215 - 83 - 
SOE OED, cancadnsdoscccecdt 1,200 138 ake 1,078 . 26 ° 
1956 (Bat. ).cccccccccccccceces 1,090 150 ~90 1,028 - 3 - 
«se 81 28 -39 8 5 : 
a 6 2 i) - a - 
152 ls 20 151 - 7 - 
B 8 * 63 - 2 : 
89 8 “1 91 - 2 - 
1ge us 7 169 ° 2 - 
LOSS Wanuary....s.eceee- ecocse in 8 -bh 207 - 1 Sd 
FPOOruary ...cscceccccccces 18 n 3 132 ° 1 ° 
Maro.......0+05 Seovsece ° 109 39/ +h -13 107 J9/ - 1 - 
MPGBiicccnccdstescoceess 8 9 3 vel - 1 - 
May...... Soeccedeecescees 184 9 38 137 - * ba 
1955 to date..... seartverve wen 1,078 19/ 130 -80 1,000 19/ - 28 
Source: See Table 2. Footnotes on page 5. 
Table 5.- "Other" Expenditures 
(Im millions of dollers) 
Social Housing and | Agriculture end Transportation | Finance, 
Fiscal year Total per oe agricultural Netural and comaree, omer 
or 
month pe | mea resources 32/ ue c cation amt aed 36/ 
Bt eee peosedée ocececose 5,123 979 129 1,226 519 939 1,032 
nc cenbesnadlinencdoes 57463 1,085 68 4 feo 1,121 267 1,338 
WD. cn cccccececcsssovececes 8,476 1,165 56 2,658 1,221 1,393 399 1,697 
1950...2006 eovcce Cseccceces ° 9,582 1,526 -270 2,642 1,399 1,486 Ts 1,864 
BPDB. cccccccccocccocccccccoce pee 1,640 460 489 1,376 1,499 2,000 
WB cocececccrccceséecesecece 891 1,672 665 1,063 1,451 1,839 138 2,064 
New reporting basis: 8/ 
WB a cccccccacccecccocccecese 10,9TT 1,801 435 2,961 1,554 1,841 2,333 
WRredcccccccccccccescocecesos 9; 1,88 2,653 1,389 1,453 104 2,140 
1955 Be entesoedoune 10,TTT 1,860 2h3 3,254 1,360 1,542 107 2,412 
1956 (Bat. ).ccccccccccccccces 9,952 1,909 “2 2,357 1,180 1,357 122 3,098 
IPFATuly......secceees edeape 1,136 165 52 262 117 123 18 400 
MNgUBt. oe ccerccececeees 2,601 1k9 -35 2,029 18 4s 174 
seedeeccece ene TS 153 123 133 117 29 191 
Ootober.....+++- ee 790 178 4 136 133 226 51 157 
Bovember.....cccecsseees =304 146 -1,064 13 2h7 46 177 
Docember....ssssesevere 76 ike -9 236 17 121 52 
IPSS —Varmary....sseees ecocece 994 178 38 349 91 97 39 201 
PODTUary...scceseseces ° 875 135 40 260 6 137 50 155 
Tn ccccocéssccccccces 1,163 137 -13 684 pty 173 
NBMALe cccccccccccccecece 1,029 170 28 62 87 109 23 145 
GK ccdnsccepsdevccccase 1,002 lab 37 384 83 1% -16 195 
1955 to date......-+. coceooe 10,768 1,698 198 4,163 1,189 1,463 “140 2,218 
Sourcet See Table 2. Footnotes on page 5. 
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BUDGET RECEIPTS AND EXPENDITURES 





Footnotes to Tables 1 through 5 


For further detail, see tables umjer "Internal Revenue Collections." 
Breakdown was not made in the Daily Treasury Statement for years 
prior to 1954, 

Beginning January 1951, the mes ee between individ- 
ual income taxes and old-age insurance taxes is made in accordance 
vith provisions of Seo. 109 (a) (2) of the Social Seourity Sot ment- 
ments of 1950, for on to the Federal Old-Age and Survivors 
Insurance Trust Fund Se ee 

Taxes on employers and employees wider the Federal Insurance Contri- 
butions Act, es amended (26 U.S.C, 1400-1432) and, beginning with the 
taxable year 1951, tax on se: if-employed individuals under the Self- 
Employment Contributions Act (26 U.S.C. 480-48), 

Taxes on carriers and their employees under the Railroad Retirement 
Tax Act (26 U.S.C. 1500-1538). 

Tax on employers of 8 or ee ee Sen ae At, 
as amended (26 U.S.C, 1600-1611). 
nt Insurance 


Railroad Unemployme: 

Administration Fund were carried in the Daily Treasury Statement as 
miscellaneous receipts, while the 1956 Budget document includes them 
in employment taxes for those years, This difference in classifi- 
cation accounts for the difference in figures from the two sources. 
After 1953 the contributions are credited direct to the trust account. 
For amounts of the contributions included in budget receipts, see 
"Treasury Bulletin" for February 1954, page 7. 

As announced February 17, 1954 (see oS 1954 “Treasury Bulletin,” 
page A-2); see also page 

In the 1956 Buiget document, internal revenue taxes not otherwise 
classified are incluied in mieceLlansous receipts. 

Includes proceeds from sale of surplus property ani from Government- 
owned securities; seignicrage; deposits resulting from renegotiation 
of war contracts (see " Bulletin" for February 1948, page 5); 
and railroad contributions for edministrative 
expenses through 1953, after which they are carried as trust account 
receipte under the Railroad Retirement Boari. 

Amounts appropriated to the Federal Old-Age and Survivors Insurance 
Trust Fund are equivalent to the amounts of taxes collected ani 
deposited for old-age insurance (42 U.S.C. 401 (a)). The Social 
Security Act Amendments of 1950, approved t 28, 

(64 Stat. 477), certain respects the basis of transferring 


as 
are based on estimates of old-age insurance tax receipts made by the 
Secretary of the Treasury pursuant to the provisions of Sec. 109 (a) (2) 
nel pene Poet oct ete oypbeecrngn terns eon Pia 
basig of wage and self income records maintained in the 
Social Security Administration. Appropriation for the fiscal year 1955 
was reduced in February by $300 million as an 


In April 1955 adjustment was made for overappropriation of $50 
million as of March 31, 1955. The amount of old-age insurance tax 
refunds is paid from the trust fund as a reimbursement to the general 
fund 


Excluies the Government's contribution for creditable military service 
pn plhanednot he... Sy 19k2 (56 Stat. 20h), 

are 4) the Railroad Retirement 
of taxes under the? Railroad Retirement Tax Act 
Treasury, less refumds, during each fiscal year ( 
66 Stat. 371), and trensfers are made c » annual 
appropriations were based, in effect, on oetimated tex collections, with 
any necessary adjustments made in succeeding appropriations. 

Interest on refunds is incluied in Table 5 under “Other.” 
Expenditures are "net," after allowance for reimbursements to appropri- 
ations, receipts of revolving fund appropriations, and receipts credited 
to disbursing of 





tirement of capital stock and disposition of earnings are excluied fron 
both receipts and expenditures. Further information on these capital 
daa: a ee ae 


adler tg Bg ince Mew nye te» he 





interest paid by the 
Consiste of Veterans’ Administration expenditures, ineluding the direct 


loan 
Includes transactions relating to the Foreign Eoonomic Cooperation 
Trust Fund (see page 1). 


BRR @B CBR EB 


B 


& 


£..2..2.i% 


Net transactions by the Departments of the Air Force and the Army re- 
lating to "Deposit fund accounts" are included under “Trust Account 

and Other Transactions” instead of "Buiget Receipts and Expenditures," 
beginning 1952. 

A more detailed breakiown became effective in the Monthly Statement 

for March 1955 which resulted in a shift between "Economic and technical 
assistance” on one hand and “Mutual military program" and "Other" 
national security (direct forces support) on the other. Figures for the 
reclassified items are not available by months for July through February, 
however, and are incluied only in the cumlative figures shown for the 
fiscal year to date. 

Includes retired pay for the military services beginning September 1949 
and other interservice activities beginning July 1954. 

Excludes certain expenditures made on behalf of the Department of the 
Air Force out of 1949 and prior year appropriations to the Department 
of the Army. 

Inclufes certain expenditures on behalf of the Department of the Air 
Force (see footnote 21). 

Consists of expenditures from funds to the President 
under the Mutual Security Act, approved October 10, 1951 

(22 U.S.C. 1651), and the preceding Economic Cooperation Act; and 
Greek-Turkish assistance, 

Consists of expenditures of the Atomic Energy Commission. 

Consists of payments under the Armed Forces Leave Act, expenditures 
for surplus property disposal, and in 1947 also national defense 
expenditures of the Reconstruction Finance Corporation and certain 
other agencies; beginning 1954, consiste of direct forces support. 
Excluies Bank expenditures under the Mutual Security Act and the 
preceding Economic Cooperation Act of 1948, as amenied. 

Consiste of expenditures from funds appropriated to the President 
under the Mutual Security Act, and the preceding Economic Cooper- 
ation Act. 

After 1952, expenditures for this purpose are not shown separately 
in monthly reporte to the Treasury; those made by the Department of 
State (the greater part, currently) are included unier that heading 
in this table; those made by other ssencioe (principally the Depart- 
ment of the Army) are not included in this — 


United Nations Relief and Rehabilitation Admini 
countries devastated by war; various other foreign relief programs; 
international children's emergency funds; ani loan for construction 
end furnishing of United Nations Headquarters. 

Consiste of expenditures of the Department of Health, Hiucation, and 
Welfare except the Office of Eduwation, and of the corresponding 
component organizations prior to the establishment of this department 
on April 11, 1953; the Government's contribution under the Railroad 
Retirement Act for creditable military service,ani certein other 
Railroad Retirement Board expenditures eros 1953; and also, be- 
ginning 1950, the school lunch program under Department of 
Agriculture. 

Consists of expenditures of the Housing and Home Finance Agency, and 
of component zations prior to the establishment of this agency 
on July 27, 1947; Federal Civil Defense Administration; and disaster 
relief. 

Consists of expenditures of the Department of Agriculture except the 
Forest Service and the school lunch program; and of the Farm Credit 
Administration. 

Consists of expenditures of the Department of the Interior; the 
Tennessee Valley Authority; the Corps of Engineers in the Department 
of the Army (river and harbor works and flood control); and the 
Forest Service in the it of Agriculture. 

Consists of expenditures of the Civil Aeronautics Administration, 
Civil Aeronautics Board, Bureau of Public Roads, and maritime 
activities, all now in the Department of Commerce; the Coast Guard 
in the Treasury Department; and the Post Office Department. 

Figures prior to 1954 incluie net expenditures of certain working 
funds of the Department in addition to the Postal Service Fund 
(advances to cover the postal deficit). Effective with 1954, net 
expenditures of the Department, inclufling the Postel Service Fund, 
are on the basis of cash receipts and expenditures recorded in the 
accounts of the Department. 

Consists of expenditures of the Department of Commerce except those 
inclujed under “Transportation and communication"; the Reconstructicn 
Finance Corporation (as in liquidation by the Treasury Department be- 
ginning July 1954); Federal Facilities Corporation beginning July 
1954; the Small Business Administration; the Economic Stabilization 
Agency; and funds appropriated to the President for the expansion of 
defense production. 

Incluies expenditures for executive and other agencies 


not included elsewhere and for legislative ani julicial functions. 
Less than $500,000. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
Het of Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal year trust account Het investments of of securities of t 
or month ami other Net receipts, or Expenditures Government agencies in agencies in the market 
transactions }/| expendi -) | Receipts (other than net| public debt securities 
investments) Guaranteed | Not guaranteed 

WAT rcccaseveecensscesscoscee “1,103 2 6,244 3,625 3,362 387 -28 
Sl ochan teenndnitt a “29h ry 4 6/515 2/ 3,857 3,060 16 «123 
1DWD..eeeveee -495 1,890 5,714 3,824 2/ 2,311 46 28 
1950. sees w 261 6,669 6,950 -hoe 8 14 
G51. ceneveee 679 3,852 7,79 3,945 3,557 -10 -374 
MiRonsesesesaseaenbeven 147 3,855 8,807 h,952 3,636 -16 88 
New reporting basis: 3/ 
19BB  cccccccccesosesccovecece 435 3,760 8,929 5,169 3,302 “7 32 
OBS. ccccccccccccccscoccsoces 328 2,386 9,155 6,769 2,054 -29 33 
WI CBR ei ciecicccdcececs -183 1,496 9, 80% 8 2,454 31 806 
1956 —— cecipenteoeacim 642 2,390 11.283 8/894 2,752 20 “1,022 
19Sh—Tuly...++-- -169 227 43h 660 a1 61 27 

August... 304 697 1,224 526 311 ~-) 90 

September. “121 -331 457 788 -48 -1 -161 

October... 311 -430 370 800 “142 5 28 

November... 391 524 994% 469 167 -1 -32 

December.....scesees 100 317 890 5B 191 * 25 
LOTS WTANUATY «oc orccecccececes 332 313 268 581 -134 10 -52l 

FODruary .ccccccecesscece “lL 33 600 653 -19 3 ko 

MBER. crescceccccccccase 7 17 Te 761 97 bal 67 

MBPALS. cccccsccvesces obs -164 606 528 1,134 -413 : 5 2h 

RE EY Gs 43 503 1,320 81 582 5 -31 
Source: Actual figures through 1952 are from the old Daily Treasury Statement; 2/ Excess or receipts, or expenditures (-). 

actual figures on the new reporting basis are from the new "Monthly State- 2/ Exoluies Foreign Economic Cooperation Trust Fund (see page 1). 

ment of Receipts and Expenditures of the United States Goverment” (see / PS 3 lial 1954; see page 1, footnote 6. 

Lees than $500,000. 


Table 2.- Trust Account Receipts 
(Im millions of dollars) 



































Federal Old-Age | pesiroed Hetional Service | S°vermment Government Other trust 
Fiscal year emi Survivors laf Md funds and 
or month = Insurance Trust a Trust Funi = nets <a pa + mad accounts 
Fund Fund funds }/ 2/ 
IDRT ccccccccceccccesces 6,244 1,623 323 1,289 1,504 134 578 T92 
MEE wstssdiers shanna tt 6,525 1,807 Bz 1,313 ie 90 59h 1,178 3/ 
WWD ce cccccceseces Seeee 5,714 1,924 118 92 680 529 
WBE cssccvscsddcesess é 6,669 2,367 645 1, 1,076 87 809 4O3 
Whe cccccecccececcceces Le 3,411 678 1,542 684 & 850 545 
WB rcciccccoccceseces 8, 3,932 850 1,643 786 87 912 597 
New reporting basis: 4/ 
WB ccveccscccesovecsoce 8,929 4,516 Tk 1,594 637 79 961 4Ol 
WON idsteckibesiccsbie 9,155 5,080 BT 1, hge 619 8 691 457 
1955 (Bat.)...ccccececes 9,804 5,71 702 1,503 575 ) 712 461 
1956 (Bat.).-.ccccccccee| 22,283 6} 799 Bl 1,72 621 Bp 4 gs hou 
1954-July....... a enced 434 228 20 43 34 3 61 45 
Maagust...ccccccceee 1,228 16h 6 2 37 & 43 2k 
September.......++- 4ST 267 7 2 31 3 31 45 
October. .secceceres 370 204 22 ot a) 3 29 36 
November. ..ssesesee 994 5T2 5 32 3 37 38 
December... ..++0+0° 890 531 65 170 33 3 46 42 
IPSS -Tanuaxy...esesecece 268 5 17 23 43 3 25 al 
February..scccccsss 600 2TT 65 157 32 2 35 31 
Marol....cesseseeee Tr 576 47 19 ho 3 rs 51 
APTAL. occ cececcccee 528 335 20 56 35 2 4o 39 
TP .ccaccoes nasnees 1,320 818 81 311 37 3 47 22 
t See Table 1. 
aap ae ha ef hr te fmt renee pene Railroad Unemployment Insurance Administration Fund is classi- 
Inoludes Adjusted Service Certificate Fund, District of Columbia, Indian fied as a trust account, instead of being handled through 
tribal funds, island possessions, increment resulting from reduction in Duiget accounts as formerly (see "Buiget Receipts andi Expenii- 
the weight of the 1950 seigniorage on silver tures,” Table 1, footnote 10). 


‘tion Trust Fund (see page 1). 


Exoluies Foreign Economic 
$ see page 1, footnote 6, 


As emnomced February 17, 1 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 3.- Trust Account Expenditures Other Than Net Investments 
(Im millions of dollars; negative figures are excess of credite) 












































Federal Old-Age Unemploy- | National Government Government Other Deposit 
Fiecal year Total ani Survivors Retirement| 22°2t Service Life Life employees' trust funis fund 
or month Insurance Account Trust Insurance Insurance retirement ani accounts 
Trust Fund Fund Fund Fund funds }/ /i/ (net) 3/ 
WMT sc ceccscsiccss tt BAS 466 1B 869 282 67 323 1,073 372 
IGRB. ciccicccacesas } SAN 559 222 859 302 70 ehh 1,234 367 
WWD. .ccccccccecses | 3,824 4/ 661 278 1,314 348 61 222 526 4/ 4h 
1950. csccccccccsses | 65990 TB4 304 2,026 2,988 4 268 3 96 
2 SLT esocece | 35945 1,569 321 900 614 TI 271 -194 
IGR 5505000600505) RR 2,067 391 1,049 996 8 300 413 9346 5/ 
New reporting basis: 6/ 
_  eReprerpyys eee | 5,269 2,750 465 1,010 588 8 363 hha -529 
<0 Sbecdeccecssed 67769 3,405 502 1, 745 623 147 411. 495 -558 
BES) eos isis 8,308 4459 581 1,712 534 8&6 Wb 599 “110 
1998 (ets)... | Bebe 4,968 590 1,594 517 rr 489 589 100 
IPSATuly.csccececs 660 300 si) 19 45 10 34 n6 “34 
August...ceeee 526 RS 4b 45 7 36 47 126 
September... 768 43 Te 43 7 35 21 86 
October. ...e.- 800 357 4h 153 kh 6 35 33 1227 
November...... 6g! 355 45 156 43 6 36 37 -134 
December...... 5B 364 46 164 4e 6 35 20 -103 
1955-January....+.- 581 3 46 204 43 6 35 25 “147 
February ..ccee 653 32 hé 1 43 6 3h 28 Tl 
March...... dee 761 399 48 1ge 50 7 37 vy -15 
APYAl..sececees | 1,134 416 4B 143 4g 1 36 ay 391 
MEF. cccccccccs 817 431 48 133 46 7 38 61 52 
Sourte: See Table 1. and the Federal Employees Insurance Funi (net) from the time it was 
1/ Consiste of Civil Service and Foreign Service retirement funds. established in August 1954. 


Inclufes net investments in public debdt securities by certain 
accomts through 1950 (see Table 4, f 2 and 3). 

Excluies Foreign Economic Cooperation Trust Pel (see page 1). 
Inclutes See ee ee 
As announced February 17, 195%; see page 1, footnote 6 


we & 


Table 4.- Net Investment of Government Agencies in Public Debt Securities 
(In millions of dollars 3 negative figures are excess of redemptions) 





















































Teh 19595 


Trust accounts, etc. 
year fotal Federal Ol4-Age | pes )rood Service | Government | Goverment | Other trust 
or math Total trust jemi Survivors § | porircment| Uemployment| rie, Life employees’ | tunis and | SH ssencics 
accounts etc. |Insurance Trust | goooumt Trust Fund | Insurance | Insurance | retirement | asocounts 2/ / 
Pond Fund funds }/ 
3,362 3 1,194 148 hh3 1,234 60 282 * s 
3,060 3 +360 1,194 569 hb "Wel 32 363 +4 ‘ 
2,311 2,311 229% 346 -160 353 32 T * - 
-hoe 1,414 338 “Tek -1,946 26 543 © e 
35357 3,369 1,676 357 650 8 53 9 187 
3,63 3,355 1,950 hk 583 “2h5 1 62h 6 281 
New reporting basis: 4/ 
IGWB cccscveccocece 3,301 3,068 1,545 280 590 59 -2 588 9 232 
ent eoccocecccoce 2,054 1,688 1,522 202 248 23 65 252 1 366 
Est. ).scccce 2, 45h 2,192 21.38 U3 “209 4o 9 262 2 262 
1998 Est.)ecccece 2,751 2,553 1, 138 221 106 -12 239 2 198 
1PSb—Tuly.ccccccse 91 -104 70 “45 -150 - 5 32 aa 13 
August...+.0. 311 260 150 38 105 -10 os] 1 -1 30 
ewe -48 #81 83 4 “155 -10 3 -2 2 32 
October... -1he -132 . wk -32 -120 - 3 31 15 9 
November..... 167 2 - 54 62 3 2 1 1 5 
December..... 191 254 2h 6 9 ~ 2 * 4 63 | 
1955-January...... “134 36 “113 3 -180 2 “4 2 2 202 
pe Sena “2 Br 7123 % 26 -10 3 * -1 kg 
March. ....0. 97 he 212 4 -173 -10 * 3 5 
Bae eee 3 206 -36 -101 -16 5 6 * 55 
cesecee 3 Be 412 39 185 6 a4 8 R -T% 
Source: See Table 1. 3/ Consists of net investments of Government corporations ani agencies 
1/ Consists of Civil Service ani Foreign Service retirement funds. ase Fee peas Wee SO Meee Me eeeer vere, Severe. 
2/ Consists of Adjusted Service Certificate Fumi prior to 1951; beginning accounts (net)"; and net investments of wholly owned Government 
with thet year, includes also investments of other accounts which for corporations and agencies, which for prior years are incluied in 
ar yease arp snaluiel tn Tithe 3 ealee "Qe? Se Se buiget expenditures 
accounts” and "Deposit funi accounts (net)." As announced Pebreaty 17, 195%; see page 1, footnote 6. 


a/ 
* Less than $500,000 

















The cash income and outgo of the Treasury shown in 
Table 1 consist of cash deposits and withdrawals in the 
account of the Treasurer of the United States. This is 
in line with the new reporting basis of the “Daily 
Statement of the United States Treasury." Effective 
February 17, 1954, the Daily Treasury Statement shows 


TREASURY CASH INCOME AND OUTGO 





Treasury Bulletin 





follow the method used previously for deriving cash income 
and outgo from the transactions carried in the old Daily 
Statement. Some rearrangement has been made in the table 
setup, principally to combine all receipts and all ex- 
penditures instead of deriving separately the cash budget 
and trust account transactions. 





































deposits and withdrawals in the account of the Treasurer 
of the United States. Budget results and trust account 
and other transactions are now reported once each month 
in the "Monthly Statement of Receipts and Expenditures of 
the United States Government" (see page A-2 in the April 1954 
issue of the “Treasury Bulletin"), 


Reporting bases for the two statements differ in two 
respects. Certain corporation and agency transactions in 
securities which are not effected through the account of 
the Treasurer of the United States are included in 
the Monthly Statement but excluded from the Daily Statement. 
These are eliminated from the Monthly Statement figures 
in arriving at the cash transactions shown in the tables 
which follow. Other differences arise because of the 
differences in timing, as between checks issued (Monthly 
Statement ) and checks paid (Daily Statement ) for expendi- 
tures or between collections (Monthly Statement) and 
Clearances (Daily Statement) for receipts. Thus an 
individual transaction near the end of a month may be 
included during that month in one statement but not 
until the following month in the other. These differences 
tend to correct themselves over a period of time, but for 
a given reporting date it is necessary to include an 
adjustment figure to cover them, 


Figures for previous fiscal years heretofore published 
have been revised to the basis of deposits and withdrawals 
by eliminating corporation and agency transactions included 
in the old Daily Statement but not cleared through the 
Treasurer's account. The cash borrowing or repayment of 
borrowing as now shown is likewise based only on trans- 
actions cleared through the Treasurer's account. 


In Tables 2, 3, and 4 is given the reconciliation of 
the cash transactions with the budget and other trans- 
actions which formerly appeared in the old Daily Statement 
and now appear in the new Monthly Statement. These tables 


Table 1.- Summary of Cash Transactions 
(Im millions of dollars) 






































Cash transactions other than borrowing Net cash borrowing Increase, or Memorandum: Het 
— Excess of or repayment of decrease (-), receipts from 
or month Cash Cash deposits, or borrowing (-) in Treasurer's exercise of monetary 
IDET. .cccccccccccccccces 43,590 36,924 6,665 “19,395 “10,930 2/ 60 
ecccccccccesococesos 45,399 36, by 8,956 -7,333 1,624 37 
Nic <cécccscceuncntete 41,628 107468 1,360 2,621 “1,862 v3 
MIDs 660 ctic occa cwsoeses 40,970 43 ,087 2,117 4,163 2,047 25 
Wolecccccccccccccccccee 53,439 45,726 7,714 -5, 87% 1,89 43 
WIR cccccccccccecccccecs 68,093 67, 786 307 695 -388 68 
New reporting basis: 3/ 
1953.00 + > 71,345 76,407 -5,062 2,763 2,299 56 
195%. .000- sdb obedsdi cess 71,815 71,974 -159 2,255 2 ,096 3 
Ws ccccecccee Beeees oe 67,769 899 -2,130 1,579 551 n.a. 
1996 (Eat. ).sccceceseees 68,845 68,251 593 493 . 35 
WGFbTuly..ccccccccesece 2,958 5,144 2,186 -356 2,542 2 
August. .ecccccceces 5,375 1,73 2,412 3,645 1,233° 4 
September......++0+ ,»280 5,364 hy “229 -313 3 
2,617 096 2,478 3,996 1,518 2 
5,122 37h "748 *107 rant 4 
4 626 ,401 “1,75 -349 2,12h 2 
IO January ...scscseeee 4,299 5,009 -T10 259 451 2 
Fobrutry.......200- 6,306 5,482 825 “143 682 3 
ee ee 10,943 6,932 4,010 -4,270 -260 2 
AGPAL. coccccccccces 3,652 5,355 -1,70% 2,955 1,250 2 
iicdessdeesesene 55587 6; “731 ”209 ~522 2 
Bb aceitcacceceee 11,045 6,677 4,368 -4 031 336 n.a. 
Source: Actual figures through 1952 are based on the old Daily Treaswy 1/ Consists of seigniorage on silver and increment resulting from re- 
Statement; actual figures on the new reporting basis are based on the duction in weight of the gold dollar. This item is pert of the cash 
» except the memorandum item, which is Duiiget receipts shown in these tables, but is excluied the 
Bureau of the Buiget figures for "Receipts from the public." 


Statement because of subsequent reclassification of certain 
actions. 
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Table 2.- Derivation of Cash Deposits 
(In millions of dollars) 


TREASURY CASH INCOME AND OUIGO, 
















































































Receipts Plus: Noncesh items deducted 
Fiscal year or month - from buiiget recei - excess 
Baiget (net) )/ Trust account profits tax ' bonds 2/ 
WAT ccccdccdeddscccccvcscocceqcceccooeneossacecos 786 6 hh 030 39 
WAG. cccccccccccccccccccccccccoccccccccccesecesece ieles 6°15 4B;003 -10 
1949 eeeeeee SOPHO EEEOEEEEHEHESEEEEEEOESEOOS Hires 5,714 43,410 “4 
i908 16 33,368 3 
61,392 8,807 70, 2 
IDB ccccrccccccccccccccesecsoscccccccesocesocooes 64 825 8 929 B * 
SHS SESESSESEEHSSHESESSESESESESCESCECCOCEEE 64,655 9,155 B, * 
1955 CRBs adccdbbancdocddhancsdecediocssoesonns 59,000 9,804 68,804 ® 
1956 (Est. COCO ESEOEEE OOOO ESTESESESEEESESOEOEE 60,000 11,283 9283 pe 
WE nc oc sccdonsecdbbosebcoctesscebbednessde 2,827 43h 3,262 * 
SOC OSHOEEEEEEEOESEEEEEEEEEEEEOOOEOE 3,91. 1,224 5,135 bod 
SOSH ESEH EOE EEOEEESEEEREOEEOSD 2 457 5,408 = 
OSTODET. ceccvcccccccccccccccccscsocccccccecs 2,639 370 3,009 bed 
Movember... cccccccecccccccccecsccccccccccescce 4,201 994 5,194 bad 
December. occcccccccocsccsccccecececevccocsecece 3, 7h 890 4,632 * 
4,655 268 4,923 * 
5,427 600 6,027 * 
March 9,74. Te 10,519 bas 
April. 3,732 528 4 ,260 ° 
Ws < os cccccodcccsencccecocecocesetorsecocss 4438 1,320 5,758 * 
Tess: Interfund transections 
‘ Adjustment 
Fiscal year Transfers, Payroll Reimbursement Interest payments m fer 0bSSundnses Rumen 
oom ba detuotions | to bulgst fron [Ry treasury | To Treamy ~~ otal key 7 pat 
employees | trust accomts | t> trust by Government transac bases 
account retirement 4/ accounts agencies aime 
WAT. ceccecicae 1,105 259 6 646 105 2T2 2,402 - 43 ,590 
Tt otnantion "455 236 us 76 12 1,030 2,594 - 45,399 
IPD. sncccdcis 366 327 2h 8h2 33 188 1,7 . 628 
peccccoace 834 358 17 880 B 30 2,192 - 40,970 
1951. ccccccces 378 21 892 148 1,923 - 23.9039 
WV .cccccccce 567 4 26 987 100 13 2,104 od 7093 
New reporting basis: 3/ 
IGWB ccccccccee 462 420 66 1,094 1h 7 2,194 215 71,345 
WOR coccasdss 164 430 6 1,188 221 18 2/097 101 ay 94 
1955 (Est.)... 161 436 8 1,220 185 2,1 18 66,711 
1956 (Est.)... 431 501 87 1,227 196 a4 2 455 16 68,845 
1954—July....- 56 29 3 * 30 130 Z 2,958 
eet 4 kl 2 1 1 - 49 5,3 
September 1 31 5h 13 2 - 100 28 5,2! 
October... 9 29 10 27 * - T 318 2,617 
November. 1 Fe 2 1 17 - 58 14 5,122 
December. 65 2 289 25 - 427 koa 4,626 
1955-Jemuary.. 7 2k 3 3 5 ke 582 4,299 
Fe 3 34 2 5 $ - 53 332 6,306 
March... 1 4o 2 17 3 - 64 488 10,943 
April... 5 38 3 32 ® - x (3) -532 3,651 
MAY .esee0 3 46 2 7 * - 59 -152 5,547 
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bonds and as a cash deduction at the time 
(wee Table &); net issuance, or redemption (-). 


Y For explanation, see headnote. 
4/ By Federal 0ld-Age and Survivors Insurance Trust Fumi through October 1945. 


Thereafter inoluies also reimbursements from the District of 

Columbia and Panama Canal Company. 

Incluies proceeds of ship sales carried in trust accounts pending 
surplus 


> 
payment of capital stock to the ty corporations 
wholly owned. Figures for 1947 end include $53 million ani 
$8 million, respectively, of armed forces leave bonis redeemed 
for insurance premiums; after August 31, 1947, these bonds were 
redeemable for cash. 2 wo 
For explanation, see heafinote. Excess of receipte on Monthly 
Statement basis is deducted. 
Less than $500,000. 
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Table 3.- Derivation of Cash Withdrawals 
(Im millions of dollars) 

























































































































































Expenditures Less: Noncash ani other expenditures reflected 
Less! in debt transactions 
Fiscal year Trust Interfund | Interest on Net investments in Net redemptions 
or month trens- savings public debt securities of obligations 
Buiget account Exchange actions 
Vv poe = oA Pun ws (Table 2) qunee’ By trust By pobre in a 
one | setion bills 4/ funds and Government Panett 4 
2/ accounts agencies 5/ 
IGE. cccccecccceces 39,032 7,347 1,026 47,405 2,402 469 3,362 177 359 
ae eae sant 33,069 6,810 56 4; bad 2/598 559 3,060 £9 -107 
IDND. cccccscccccces 39,507 6,209 8 45,814 1,778 580 2,311 319 T% 
1950. cecccccccccece 39,617 6,570 207 45,980 2,192 57% -405 97 22 
WoAccccccceceseece 4h ,058 7,117 -13 51,162 1,923 638 3,369 186 -384 ‘ 
IDBB. cccccecceccces 65,408 8,660 - Th, O76 2,104 TT? 3,355 281 T2 
New reporting basis: 6/ 
1953 .ccccccecereces 4 27h 8,495 28 62,741 2,194 719 3,068 232 25 
oo . bre 8,808 109 76,491 2/097 52h 1,688 366 4 
1955 (Eet.)....000- 63,504 9,987 -200 73,291 2,113 550 2,192 262 “T15 ; 
1956 (Est.)..csceee 08 10,642 -100 72,950 2,455 450 2,553 198 -1,002 ; 
1PSHTuly...ceseees 4,827 603 31 5,399 130 Tl “104 13 34 : 
Se aedie 6,732 920 16 7,668 RA 39 280 30 B 
September..... 5,019 -2 5, + 
October....+++ 4,857 681 4 5,532 1 51 -133 9 23 
November...... 3, Oke 603 “ 4, 436 58 45 112 55 -33 
December...... 6,288 790 25 7,103 427 T2 254 63 26 2 
1955-January...++++ 4 oka 64 - 4,878 ke 51 -336 202 “511 
February...... 4,832 610 8 5,433 53 “17 -127 4g 37 
Maroh......+++ 5,894 785 -36 Olu 64 5 4e 35 -73 
APTAL...cesees 5,228 692 <4 5,914 wo) 32 -358 “55 29 
MEF cccccccces 5,356 1,362 - 6,79 59 39 656 -7h -36 
dona » Adjustments for differences in reporting bases 8/ 
imvolving issuance of public debt To excluie differences in Memorandum: 
aes 2 eene tn.) ae | ce ieee | ecaner = 
Fiscal year Total rities by Government Equals: || payments by ; 
or month dehue- accounts adjustments | agencies, adjusted in pen rar tay Cash Treasury to | 
arm | Arjuated | Hotes iseued| tions | Decesemy Yo | OPPS cant | table 20/ tte” | with || Coveremens 
forces service to Interna- Treasury cash| transactions Transactions dravals dravals pen prea ; 
leave =| bonds tional Benk 9/ in Table 2 | not cleared | 44... 
bonds and Fund through 
Treasurer's differences | 
account 
psanecoane 1,793 =) 1,366 9,919 555 ws @ ‘ 4 
“1,229 -s “350 «| 8, b53 - a z = 36598 25 
164 < 25 4 871 3 108 a 3 ae 2k 
’ - ” ., = , 29 
be 2d 2 o4l 2,342 - “ 
1951 -160 4 - | Sn Pt . ~ - Bs reget 31 
ee m -1 - 6,522 401 - -170 - 232 67,786 34 
reporting basis: 
Webewsececos 2h 1 - 6,214 2 a s i 
Wiscrccccee “1h “1 : 43665 4 = 4 7 4 en 7 
1955 (Eet.)... -10 * ° 4,3 uu 18 ; x ' 
1956 ee}: 5 * ‘ "Bie » 4 6 ™ , = red 3 
1954-July..... -1 * - 143 9T -1 39 -112 bh * : 
August... -1 * . 480 222 2b 8 ua 601 sg * 
, 
September “1 . - -53 21 28 8 “117 -175 5,364 1 
October. . -1 * - 5 -104 -318 “7 a 4 431 Ds 5 
November. * * 7 237 209 “14 “1 “19 1% er 3 r : 
er oe: “1 * - 7115 425 kel “11 28 13 6,401 17 . 
january. . -l * - “552 186 -58e eh * ~421 5,009 * 
February. 2 ° - Zt 338 332 x 10e M1 2a * 
enone 5 . _ 3 9 3 932 2 
April.... 1 * - -333 -309 -532 “52 -893 5,35 5 
May. ese * * - 643 364 -152 -30 202 2°37 12 
See Table 2. Footnotes on following page. 
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Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
p (In millions of dollars; negative figures indicate net repayment of borrowing) 




































































eet less: Het Less: Issuance of public debt Plus: Net sales of —— in 9 mate Equals: 
Public z ¢ investments in securities involved in expendi- obligations of bases for net trans- Het cash 
debt in- ery public debt tures oo. accounts or in Government agencies |asotions in securities | borrowing, 
securities refunds receipte Total in the market Goverment 4 or 
y= pray or ot ag deduc- by] sgonee? | repayment 
om : 
erease | ent ¥ ‘Armed acs to | aman | eee | Transactions 
(-) | treasury | rast | By Gove | forces | Mjusted|Inter- | profite teed guaren- | not cleered | Other | (0\Towins 
ee Lae ie jes| leave | service jnational | tax securi- | teed trong | Satfor~ yi 
/ sccounte | | bonds | bonds 2/|Benk and | refund ties securi- | Treasurer's | ences 
2/ Fund 2/ 3/| bonds 4/ ties accom 
IDNT..eeeeeee [-22,136 |. 469 3,362 177. | 1,793 8 2,140 39 7,893 -387 28 “7 - | -19,395 
1948.......-. | 5,998 | 599 | 3,060 3 “1 “4 913 “10 | 1,398| -16 123 =52 - 1,333 
we | aoe | oe | | et el 2] we] 2 a] S| OS] ot] ae 
WRscbecarcs 2,135 638 3,369 18 | “1 13 <1 4, Obs 10 37% “9 - | 5,878 
WR ccccecee:t Be TI9 3,355 261 8 1 oe) -1 4,336 16 88 170 - 695 
New reporting basis: 7/ 
1953.cececeee , 6,966 719 3,068 232 ~2h “1 28 * 4,023 7 -32 “155 - 2,763 
195k... cee :. | 5,389 | seb 1,688 366 ub} 41 109 + 2,673 29 -33 27 ar | 2,255 
1955 (Zst.).. | 3,040 550 2,192 262 -10 * 200 * 3,194 31 806 . + 621 
1956 (Zst.).. | 1,700 450 2,553 198 5 * 100 * 3,296 20 1,022 ~ . 593 
1954-July.... 276 Tn 104 13 el * 31 * 10 61 27 33 i. “356 
oe || RB] RB] R] a} s] mw] ft | Bl of) A] OS | a] te 
Oct..... 3,942 51 -133 4 -l ® 6 * 86 5 28 “7 2 3,996 
mcf as} @ | me] S] aj s | 3) 2 | se) | S| a | 8] 3 
1955~Jan..... 311 51 -336 202 “1 * - * = “10 521 2h * 259 
Fed.oes. 257 -17 “227 hg <1 * 8 * 2 = ’ > 102 ane 
Mar..... “4,134 5 42 55 1 * 36 * 137 iT 3 9 , 
eadce 2,601 - “1 * 6 * -376 5 2k 52 2,955 
a "Goh > a3 = * * - . 620 5 32 -30 "209 
Source: See Table 2. budget receipts at the time of issuance and as a cash deduction at the 
1/ Accrued discount on savings bonds and bills iess interest paid on $f: Sok tonueate of exis ak tae 
savings bonis and bills redeemed. Bet investments of Government agencies in public securities and 
2/ The issuance of these securities is treated as a noncash expend - ) Mtn nn anid nae ° 
iture at the time of issuance and as a cash buiget ture at the Includes borrowing through Postel Savings Systen. 
time of cash on; net issuance, or redemption (- Vv explanation, see headinote. 


ry The issuance of these securities is treated as ea noncash deduction from 
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9/ As shown in the "Monthly Statement of Receipts and Expenditures of the 


ted States Government"; consists of changes in checks ani interest 


: 


end 

transit ani cash held outside the Treasury. 

Het investments of Government agencies in public debt securities and 
net redemptions of obligations of Government agencies in 
Since deposit funds (net) are incluied unier trust account expendi- 
tures, the interest received by corporations not wholly owned is 
carried there as a negative expenditure. 


g 


as a negative buiget expenditure when received ty the corporations. 
Tess than $500,000, 
Revised. 
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(In millions of dollars) 
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Table 1.- Summary of Federal Securities 























Ema of Total outetanding Interest-bearing debt Matured debt and debt bearing no interest 
= Public teed i Publi: tood s Total — urd 
year or Cc sec Sd 
month Total 2/ debt securi- oe debt securi- Total | Matured Other ties 2/ 
ties 2/ ties 2/3/ roa) | 5/| (motene) 
eyeerys Geeecece 258,376 258,266 90 255,197 255,113 83 3,179 3,173 - 1,724 1,218 6 
hacagsdescses ‘ 252 , 366 252,292 TB 250, 250,063 69 2,234 2,229 1,161 788 5 
Reassetiees eon 252,798 252,770 27 250, 250,762 2h 2,012 2,009 2h5 1,063 701 3 
WB ccersdec coese 257,377 257,357 20 255,226 255,209 17 2,150 2,148 265 1,270 613 2 
ecnwblndeCenee 255,251 255,222 29 252,879 252,852 27 »372 9370 512 1,283 575 2 
Redasceduavess 259,151 259,105 46 256,907 256 ,863 iy 2,25 2,2ke 419 1,27% 550 1 
WB ccecccccccoce 266,123 ,07TL 52 3997 263, 51 2,126 2,125 298 1,302 525 1 
WR ccsvcccccccce 271,341 271,260 & 990 268,910 80 2,352 9350 437 1,411 502 1 
Debt peak: 
Feb. 1946....... 279, 76% 279,214 551 276,451 277,912 539 1,313 1,301 238 - 1,063 12 
December.... 275,204 275,168 6 272,956 272 ,881 ™ 2,288 2,287 436 1,340 51 1 
I9S4—Tuly.....000 271,005 270,984 21 268 ,699 268,681 19 2,305 2,303 362 1,442 499 2 
August....... 274,982 274,955 27 272,719 272,693 26 2,263 2,262 341 1,426 495 1 
soon | 274,638 274,810 29 272,467 | 272,4h0 27 2,372 2370 339 1,538 493 1 
October...... 278,786 278,752 34 276,432 276,400 33 2,353 2,352 318 1, 5h 490 1 
November..... 276,888 278,853 34 276 , 545 276,512 33 2,343 2,342 299 1,553 490 1 
December..... 278, 784 278,750 34 275, 766 275,731 33 3,020 3,019 | 1,003 1,528 488 1 
1955-January...... 278, 463 278,439 2k 275,718 275,696 22 2,745 2,743 729 1,528 487 2 
February..... 278,209 276,182 27 275,590 275,565 25 2,619 2,617 596 1,536 486 2 
March.....++. 274,080 274,048 33 271,232 271,200 32 2,848 2,847 192 1,572 483 1 
ABTil.....00- 276 ,686 276 ,649 37 273,962 23,924 37 2,726 2,725 665 1,578 482 1 
Ti sxndacéhes 277,515 271,472 43 846 27h, 80% 4o 2,669 2,668 612 1,578 480 1 













































Source: 
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certain 


ons not subject to statutory limitation. 


securities held by the 


Consists of FHA debentures beginning 
Special notes of the United States issued to the International 
Monetary Fund in payment of part of the United States subscription, 


For amounts subject to limitation, see page 1. 
Treasury 
March 1953. 


/ 


pursuant to provisions of the Bretton Woods Agreements Act. 


notes bear no interest, are nonnegotiable, and are payable on demand. 


The 


Similar notes issued to the International Bank and outstanding 
1947-1949 are incluied under “Other.” 


Includes savings stamps, excess profite tax refuni bonis, 
items, and notes issued to the International Bank (see toot 
Yor current month detail, see "Statutory Debt Limitation,” 


tnote ». 



















































































Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues “ 
Total Marketable 
interest- Bonmarketable 
dearing Total Treasury bond Treasury Special 
yeer or public | public esti ® | other v. 8. | Treasury | Poresg|tonds, | otner| 1seu0s 
debt issues | Total | Bills | icates Hotes | Bank | Bank re-| bonis | Total | savings| savings leave | invest- 
eliei- etrictea| 2/ bonds notes bonds | ment 
/ series 
168,702 | 15,775 | 25,2 8,142 8, x 89,636 | 166 | 59,045/ 51,367| 5,560 1,793 - | 325 | 27,366 
160,346 13,737 22; 11375 49,636 | 16% | 59,506| 53,27%| & 730% 63 959 | 326 | 30,211 
155,147 11,5: Fi ted 4 3,596 60789 49,636 | 162 | 62,839 ,260| %,860 396 954 | 369 | 32, 
155,310| 13,533 ss 20,404 | 53,159 63,636 160 | 67,564) 57,536, 8,72 297 954 | 285 | 32,356 
137,917| 13,614 | 9,509 | 35,806 | 42,772 | 36,06 156 | 80,261) 57,572) 7,818 47 | 14,526 | 319 | 34,653 
. , 140,407 17,219 28,423 18,963 48 »200 aa 142 78,7217 57,685 6,612 = ls, O46 373 37, 739 
1953.....04 -| 263,986 223,408| 147,335) 19,707 | 15,854 | 30,425 | 63, +980 17,245 124 76,073 | 57,886 & 453 - 13,268 4&7 | 40,538 
19. ..0000- 920 681 | 150,354) 19,525 jk05 | 31,960 | 72,706 | 8,672 96 | 76,326 ,061} 5,079 -| 12,77 | 41 3229 
Debt peak: ‘ 

Fed. 1946. 277,912 257,016 199 ,810 17,032 41,413 19,551 68,207 53,427 180 57,206 48,692 8,043 7 ” 471 20,897 
1953-Dec....| 272,861 | 231,684) 15%,631/ 19,511 | 26,386 | 31,406 | 63,820 | 13,400 | 107 | 77,053| 57,710} 6,026 - | 12,902 | 416 | 41,197 
1954—July...| 268,681 528} 150,342} 19,512 | 18,405 | 31,964 | 71,706| 8,671 8 | 76,186| 58,005; 4,993 12,77 | 417 | 4,152 

Aug....| 272,693 | 230,214| 154,020 19,508 | 18,277 | 31,967 | 75,511| 8,671 | 8 | 76,19%| 58,078| 4,909 - | 123767 | sag | xe;479 
Sept...| 272,440 | 230,033 | 153,963| 19,510 | 18,184 | 32,001 | 75,512| 8,671 | 8 | 76,070| 38,088| 829 -| 12,734 | 419 | te, 
Oct....| 276,400 | 234,161] 158,148] 19,509 | 18,184 | 36,188 | 75,512| 8,669 | 85 | 76,018) 58,126| 4,766 - | 12,701 | see | 42,238 
Hov....| 276,511 | 234,160] 158,152| 19,507 | 18,184 | 36,196 | 75,512 | 8,668 | 85 | 76,008| 58,186| %, 70% -| 2, 4e5 | 427352 
Dec....| 275,731 | 233,165) 157,832] 19, 28,458 | 28,033 | 76,0%%| 5,706 | 8 | 75,333| 57,672| 548 - | 12,681 | 433 7566 
1955-Jan....| 275,696 | 233,427) 157,834) 19,507 | 28,462 | 26,037 | 81,758 -| TNT | 75,593| 57,967; %,%98 - | 12,677 2 ke ,268 
Fed.oes 275,565 233,517 157, Ts 19,5065 21,455 35,2! 81,442 ” 71 TS, 165 56, Meet = 12°651 red { k2 ,O47 
Mex...) 271,200 103 | 153,350] 19,505 | 17,722 1989 | 81,064 - Tl | 75,753| 58, 4, - | 12,623 ,097 
4or...4 273, 232,233 | 156,578] 19,507 | 20,932 | 35,007 | 81,062 -| NT | 75,655} 58,326) 4,279 - | 12,605 | 46 | 42,692 
esaq 27h, 232,563} 158,404) 19,521 | 17,046 ,718 | 81,059 - 7. | 7%,260| 58,3486) 2,604 -| 12,600 410 | 42,20 
Daily Treasury Statement. deposits; (2) they might temporarily acquire such through 
2/ Issues vhich comercial banks (banks accepting demand deposits) were not forfeiture of collateral; (3) they night bold @ Limited anount cf 
permitted to acquire prior to specified dates, except that: (1) con- such issues for treding purposes. 
Loans ani the Victory Loan, 2/ Consists of postal savings ani Panama Canal bonis. 





3/ Consists of depositary bonis. 
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Table 3.- Special Issues to United States Government 


(In millions of dollars) 


DEBT OUTSTANDING AND TREASURER'S ACCOUNT 





Investment Accounts 








Federal Federal Federal Government National 
Deposit Federal | Old-Age Savings euployees* Government Service Postal . Railroad! Unemploy- 
End of fiscal Total ‘Insurance home and ani Loan retire- life Life Savings Retire- | ment Other 
year or month Corpora- loan Survivors Insurance | sont e Insurance System ment Trust 2/ 
— ative |“ ro of 
on 
14 hadinacoieet ¥ 408 - 7,104 62 2,460 1,254 6,47% 1,628 806 7,142 30 
ee 30,212 549 37 7,709 T% 2,823 1,286 6,935 1,912 1,37 7,500 u 
pC eee 32,776 666 uqT ret} 95 3,270 1,318 7,2! 1,952 1,720 1,340 T 
PT SESE 32,356 808 19 1, 19 3,817 1,292 5,342 1,802 2,058 6,616 6 
pS ERI EP 34,653 868 TI 12,096 8&6 4,391 1,300 5,436 706 2,414 7,266 13 
Mies sec cks 37,739 888 50 14,087 9 5,014 1,300 5,191 552 He | 1,745 9 
WR. ccccececee 4O ,538 86 50 15,532 61 5,602 1,299 5,249 452 3, 8,287 32 
Massecdeossn B &e 232 17,054 & 5, O54 1,234 5,272 213 3,345 8,024 2h 
1953-December.. | 41,197 813 53 16 ,006 60 5,645 1,219 5,219 358 3,236 8,580 8 
1954—July...... | 42,152 892 2h8 17,124 8 5,887 1,229 5,272 220 3,300 7,8T% 2k 
coos | 42,479 892 ok 17,27% 83 5,888 1,226 5, 213 3,338 1,979 TI 
OT 893 2 17,357 & 5,886 1,223 5,252 206 3,342 7,824 g2 
October... | 42,238 896 2ke 17,333 86 5,917 1,220 5,252 186 3,310 7, 70% ge 
November.. | 42,351 88e 262 17,333 88 5,918 1,218 5,249 164 3,364 7,766 108 
December... 9506 860 263 17,577 91 5,918 1,216 5,2ke 164 3,370 1,TD 91 
1955-Jenuary... | 42,268 916 266 17,464 93 5,915 1,212 5,244 138 3,334 17,595 ge 
Fe oe | 42,087 876 261 17,316 gk 5,915 1,208 5,234 pER 3, 15968 gh 
March..... 42,097 846 263 17,496 cr 5,915 1,205 5,224 1B 3 1, 99 
April.....| 41,691 850 2h. 17,290 9h 5,920 1,200 5,208 143 3,348 7,296 101 
May. ...0e | 42,2k0 823 214 17,702 94 5,938 1,196 5,202 118 3,387 7,480 & 









































Statement. 


Treasury 
1/ Imoluies Canal Zone Postal 


System. 
2/ Consists of Mjusted Service Certificate Fumi, various housing insurance 


funds, Farm Tenant Mortgage Insurance Fund, end Veterans’ Special 
Term Insurance Fund 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 





Total interest-bearing securities 
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dmcunt Computed annual Public debt 
End of outstanding imtewest change = Zeta) Marketable issues Hon- aa 
fiscal yeer | Public debt Public debt bearing | Total market- eccuri- 
or month end guaren- | Public | anf gueran- | Public |/....21. | public able Sppstal 
teed securi-| debt teed securi-| debt ||.:.. debt | Total | Bille | Certif- | otes issucs | iseucs y" 
ties 1/ ties 1/ 2/ 3/ icates bonds i/ 
ee 255,197 255 376 5,37% || 2.107 | 2.107 1.871] .38 -875 | 1.448) 2.307 2.593 2.510 | 1.758 
i ciawosccan 250, 250,063 57457 5,455 2.18 | 2.18 | 1.942 / 1.014 1.082 | 1.204] 2.309 2.623 2.588 | 1.924 
SS, os s0 dia 250, 250, 5,606 7606 || 2.236 | 2.236 | 2.001] 1.176 1.225 | 1.375| 2.313 2.629 2.596 | 2.210 
See caee 9226 255,209 5,613 5,613 || 2.200 | 2.200 | 1.958/ 1.187 1.163 | 1.344] 2.322 2.569 2.589 | 2.68% 
TRS e os conten 252,879 252, 5,740 5,70 || 2.270 | 2.270 | 1.981] 1.569 1.875 | 1.399] 2.327 2.623 2.606 | 2.656 
MBB oc ccvcceeesa 256 ,907 256 ,863 5,982 5,982 |} 2.329 | 2.329 | 2.051] 1.711 1.875 | 1.560] 2.317 2.659 2.675 | 2.578 
ins cnnand 263,997 263,986 63432 63432 || 2.438 | 2.836 | 2.207] 2.258 | 2.319 | 1.756| 2.382 | 2.720 | 2.786 | 2.575 
, ee 268,990 268,910 6,300 6,298 |} 2.342 | 2.342 | 2.043 843 1.928 | 1.838) 2.440 2.752 2.671 | 2.547 
1953-December..| 272,956 272,881 6,587 6,585 |} 2.41% | 2.41% | 2.170] 1.510 2.482 | 1.765] 2.393 2.725 2.77 | 2.552 
1954—July......| 268,699 268,681 6,272 6,271 |} 2.334 | 2.334 | 2.007) .725 1.928 | 1.838} 2.bko 2. 2. 2 
August....| 272,729 | 272,693 6,251 6,250 || 2.292 | 2. 1:960| ‘79| i299| 21838] ote | 2c eet a. 
September.| 272,467 272, 6,272 6,271 || 2.302 | 2.302 | 1.977) .899 1.292 | 1.838; 2.426 2.757 2.667 | 2.628 
October...| 276,432 276,400 6,352 6,351 || 2.298 | 2.298 | 1.978] .981 1.292 | 1.813} 2.426 2, 2, 2.6 
November..| 276,545 276,512 6,359 6,359 || 2.300 | 2.300| 1.980} .998| 1.292| 1.813| 2.606 | 2.762 3667 2.618 
December... ie 275,731 6,316 6,315 || 2.291 | 2.291 | 1.963 | 1.064 1.255 | 1.795; 2.480 2.766 2.664 | 2.613 
1955-Jemuary...| 275, 275,696 6,334 6,333 || 2.298 | 2.298 | 1.973] 1.149 1.255 | 1.795} 2.480 2.769 2. 2.66 
February..| 275,590 275,565 6,366 6,366 2.311 | 2.311 | 1.99%] 1.221 1.134 | 1.618, 2.481 2.770 366 2 6kh 
March.... 271,232 271,200 6,329 6,326 || 2.334 | 2.33% | 2.006/| 1.285 1.163 | 1.621) 2.460 2.773 2.666 | 2.619 
April....| 273,961 273,924 6,385 6,384 || 2.3312 | 2.331 | 2.027] 1.401} 1.195] 1.821) 2.460 | 2.775] 2. 2. 
SS: 27% B46 7 6,452 67452 2.348 | 2.348 | 2.060] 1.501 1.211 | 1.846) 2.480 2.783 yr nyo 
Source: Daily Treasury Statement. in computing annual interest end annual interest rate. 
2/ Exolutes guaranteed securities held by the Treasury. bf Sho amend, suhaneeh chatae aah Seamn H Gn on ek it 
2/ Total incluies "Other bonis"; see Table 2. savings bonis are computed on the basis of the rate to maturity 
3/ Included in debt outstanding at face amomt, but discount value is used applied against the amount outstanding. 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 
Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 2/ 
(In millions of dollars) 
Export- Federal Housing Recon- Rural Secre- 
End of Commodity | Defense Import Netional | Foreign ani Home | Public etruction| Electri- | tary of | Tennessee 
fiscal Total |Credit Production | Bank of Mortgage ae Finance Housing | winance | fication| Agri- Valley Other 
year or Corpora- | Act of 1950/ Washington! Associa- AMminis- Adminis Corpora Ad@minis- | culture | Authority] 2/ 
month tion 2/ 3/ tion &/ tration ey) trator 6/ | *Fetion | tion 7/ | tration 
510 - 516 - - - 347 9,966 - - 56 550 
hho - 971 - - - 362 718 - 54 ku 
1,669 - gus - Tee : 337 1, 1,015 - S52 226 
3,193 - 964 - 964 1 349 1,456 1,261 65 ag 100 
2,555 158 1,040 1,549 1,097 30 489 27% 1,540 14 ab 207 
1,970 395 1,088 2,038 1,150 hh 655 197 1,751 131 39 178 
3,612 416 1,227 2, 4u6 1,189 67 655 159 1,950 171 34 270 
12,949 4,180 73 1,347 2,233 1,203 103 215 154 2,117 226 29 369 
1953-Dec. 12,953 3,948 501 1,502 2,396 1,196 92 537 157 2,033 2k1 29 321 
1954-July...| 13,102 4,290 798 1,330 2,255 1,204 107 237 15% 2,136 197 19 37% 
Aug....| 15,027 | 6,266 840 17332 2/235 1,205 107-| 168 148 2/136 197 19 37% 
Sept...| 15,166 6,341 901 1,354 2,323 1,206 107 165 - 2,136 197 19 416 
Oct. 15,405 6,460 943 1,354 2,326 1,207 117 165 - 2,176 222 19 416 
Nov....| 14,463 5,381 986 1,343 2,415 1,207 117 145 - 2 176 257 19 416 
Dec... 14 ,633 5,532 991 1,354 2, 1,208 us 90 - 2 "176 257 14 448 
1955-Jan....} 14,358 5,738 994 1,305 1,922 1,209 120 95 - 2,221 292 ws 448 
Febd....| 14,447 5,681 999 1,304 1,943 1,208 120 107 - 2,221 201 1 448 
Mar. . 15, "016 6,426 1,002 1,293 1,945 1,209 124 719 - 2,221 226 14 476 
Apr....| 15,732 7,067 1,003 1,293 1,968 1,209 124 79 - 2,271 226 14 477 
May....| 16,086 | 7,356 1,008 1,332 1,975 1,209 12h 8% 2/240 229 1s 477 
Source: Daily Treasury Statement. progrem from September 1950, when it was transferred from the Recon- 
The securities shown in thie table were issued to the Treasury to fi- etruction Finance Corporation, through November 1954; and housing loans 
nance it corporations and other agencies with the Treasury for educational institutions beginning July 1951. Notes issued to 
iteelf raising the necessary fimds through public debt operations. To borrow for the Federal Netional Mortgage Association are shown under 
avoid duplication, these securities are 3 included in the guaranteed the Association. 
debt outstanding as shown in preceding tab. V/ Excluies securities issued under Defense Production Act of 1950; in- 
2/ Consists of notes of the Secretary of the Someta (Defense Minerals cludes securities issued wiler Federal Civil Defense Act of 1950 through 
November 1953, after which they were taken over by the Secretary of the 


ce 


Exploration Administration), Export-Import Bank of Washington, the 
Administrator of the General Services Administration (defense materials 
procurement), the Secretary of the Treasury (Reconstruction Finance 
Corporation obligations prior to October 1953), and the Secretary of 
Agriculture beginning Jue 1954. 

Excludes securitios issued under Defense Production Act. 

From September 1950 through July 1954, consiste of notes of the Housing 
and Home Finance Administrator issued to borrow for the Association. 
Beginning August 1954, consists of liabilities taken over by the 
Association from the Administrator in with Public Law 560, 
approved August 2, 1954, and notes issued by the Association under 
authority of that act; and beginning September 1954, also securities 
transferred from the Reconstruction Finance Corporation (see footnote 7). 
Prior to September 1950, the Association was financed from funds of the 
Reconstruction Finance Corporation, which owned the capital stock. 
Mutual Security Agency. 

Consists of notes issued to borrow for the urban renewal program 
(formerly slum clearance program), the prefabricated housing loans 


ve 


Treasury, pursuant to the act approved July 30, 1953 (67 Stat. 230), and 
are incluied wider "Other." During September i954, under Reorganization 
Plan No. 2 of 1954, the remaining securities issued by the Corporation 
to the Treasury were transferred as follows: $42 million to Export- 
Import Bank of Washington, $92 million to Federal National Mortgage 
Assocation, and $14 million to Small Business Administration. 

For Farmers’ Home Administration program, 

Consiste of notes issued by Federal Farm Mortgage Corporation and Home 
Owners’ Loan Corporation prior to 1950, Virgin Islands Company, 1948-49, 
Secretary of the Army (Natural Fibers Revolving Fumd) 1949-51, Secretary 
of the Treasury beginning 1953 (see footnote 7), and Small Business 
Administration beginning September 1954; advances under agreements with 
Veterans' Administration for direct loan program beginning August 1950; 
and revenue bonds issued by Saint Lawrence Seaway Development Corpora- 
tion, beginning November 1954. 


10/ Notes outstanding in the amount of $9,365 million, including interest, 


were canceled on June 30, 1948 (62 Stat. 1187). 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 








Table 6.- Statue of the Account of the Treasurer of the United States 
(Im millions of dollars) 















































a aston Balance in 
B End of fiscal Bullion, coin, and currency | Deposits in Federal Reserve Banks | Deposits in Other Liabilities account of 
year or month Total special deposits Treasurer of 
Gola Other Available In process itaries and Uv. 8. 
funds of collection + sme collections 

_ 3,730 1,023 232 1,202 - 962 310 3,308 
230 1,073 191 1,928 123 1,773 438 4,932 
3, 1,022 219 438 103 1,772 309 392 3,470 
5,92T 1,052 191 950 143 3,268 323 410 5,517 
7,871 1,046 176 338 250 5,680 380 514 7,357 
7,481 1 194 333 355 5,106 484 512 6,969 
3096 "98 161 132 210 3,072 538 126 4,670 

7,243 497 191 875 27% 4,836 570 476 6, 
5,014 48h, 160 346 132 3,358 536 437 4,577 
195K-July....eseee- 4,720 496 164 727 196 2,538 599 495 4,228 
August......+ 5,884 500 172 511 101 4,078 521 426 5,457 
September..... 5,529 490 158 70% 170 3,469 538 384 5,145 
October.....0- 7,057 489 176 736 175 4,936 545 394 6,663 
Hovember...... 7,622 489 5) 694 137 5,504 55 318 7,304 
December...... 5,344 489 563 1 3,461 554 164 2/ 5,180 
1955-January....... 4,883 485 208 360 320 2,907 603 154 4,728 
February...... 5,554 493 191 564 3,562 549 Ls 5,¥11 
Maroh...s.ees. 5,304 501 176 Teh 149 3,203 550 153 5,151 
APPL. .ccccece 6, 5e 495 1B 814 362 4,023 674 143 6,401 
Wiscccccsccecl SOO 496 649 153 4,054 530 190 5,880 

Source: Daily Treasury Statement. Treasurer of the U. S., but are classified and treated in the same 
= 1/ On eccowt of withheld taxes and sales of Government securities. manner as other disbursing accounts, in accordance with the change in 

“ 2/ Beginning December 1954, Post Office Department and Postmasters' dis- method of reporting Post Office Department transactions (see page 5, 
bursing accounts are no longer treated as liability accounts of the footnote. 34). 
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STATUTORY DEBT LIMITATION 





except that this amount was increased by $6 billion be- 
ginning on August 28, 1954, and ending on June 30, 1956, 
by acts approved August 28, 1954, and June 30, 1955. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 


The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outstanding at any one time, redemption values. 


Table 1.- Status under Limitation, May 31, 1955 
(Im millions of dollars) 


Meximm amount of securities which may be outstanding at any ome time, under limitation imposed by the act 
of June 26, 1946 (31 U.S.C. 757 b), as increased temporarily by the acts of August 28, 195%, amd June 30, 1955.......ecccecccececees eccccces 281,000 





Amount of securities outstanding subject to such statutory debt limitation: 
U. 8S. Government securities issued umier the Second Liberty Bond Act, as amendled......csesccccesecccececes Cccccccsecccecccooes a+ 276,967 
Guaranteed securities (excluding those held by the Treasury).........ccccccecccecccccecccescceccsecececes Seecdsoudzesee ecaeedode 43 


Total amomt of securities outstanding subject to statutory debt limitation........ccceccscceccceces evccecccccce Oceccccccccceces 277,010 


Balance ieoumble wader Limitation... .ccccccccccccccccccccccccecccec ec cccc sce ee reece eseccecccecccccescceccccccccccccscescesores ecece 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding May 31, 1955 
(In millions of dollars) 





Subject to Not subject to Total 


Clase of security statutory debt statutory debt outstanding 
limitation limitation 





Public debt: 
Interest-bearing securities: 
Marketable: 


Treaeury DILIS....ccssccccccccccesecccesecsseseeesesesesesereseseseseseseseeese 
Certificates of indebtedness... 1... ccccccceccceccsccesscecececeseseseseseeessees 
TROASUTY NOTES... ccccccwcecereceseeessseseesessseesssesesesese eee ececccece 
THOASUTY DOMAS.. ccc ccecdececcccecesererssesererersssesseesessessseseseseseseses 
Postal savings ami Panama Camal bomds......ccccccecccscccccccccececsseesceseses 


Total marketable. ....cccccccccccccccccesesereceeeseseseresesesereeesesesesesess 








Bibeece 








Nonmarketable: 
U. 8. savings bonds (current redemption value).......cscccccccccrecccccecsseces 
savings notes 





COOPER O HEHE TOMO O HEE EEEES 


g 
E 


Depositary BOMAS.....ccccscccccecesececerecesescsesesssecceesseeseseseseseseres 
Treasury bonds, investment Series,.....csscccecccerecccccccecsecsecesecesessees 12,600 





Total mommarketable......ccccecccccdccccccscsecesesssesessseseeessseseseseseees 











Special issues to Govermment agencies and trust fumds.......scscccsccecssececeseses 
Total interest-bearing Securities. .....sscssceccsecesececscccesccesessseressseseses 
Matured securities om which interest has coased......scccececccccccecesecececesecesoces 


Debt bearing no interest: 


ecerereres eee eeererererere 




















International Monetary Fund Series.......... PPYTTTITITITITITITITTT TTT ~ dn 
Deposits for retirement of national benk ami Federal Reserve Bank notes..........-. - 234 234 
GH I TE Oe Rica nc ccccdccccdcccscdspndcccccscccosdccagsccésococecs 6 6 









1,628 430 2,058 





Total debt bearing mo interest... ccccccccecccccececccssesesecsseseseseseseseseses 








Total public dedb..cwccccccecccccecccecssccereseseres eee eee seees reser eeeeeeeseseeeees 








Guaranteed securities: }/ 
Trrterest Dearing... cccccccccc cece ce ene e eee ease eee esate eee es esse sees esses eeeeeseseseee 


b . )  PPPPTTTTITITITITIIIT ELITE 





~ & 
» & 





43 - 43 
277,010 506 277,515 





Total Gumramtecd securities... .ccccccccccccceseseseseseeeseseses esses se seseeseeesesese 
Total public debt and guaranteed securitios......ccccccccccceresesecccecssessceseseseeseers 























Source: Bureau of the Public Debt. / Exvluiecs guaranteed securities held by the Treasury. 
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DEBT OPERATIONS 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding May 31, 1055 2/ 
(In millions of dollars) 








Amount of maturities 








Amount of maturities 















































tee : caer || tee soa 
Cc 8: 
ll Description of security 2/ = year of: and Description of security 2/ pin year of: 
ri 
issues a os — ri. Ao First — 
¢ site call a 
1955 1958 
Dene ss FMB dsiceccecsisse -—" 7,504 - Mar.. | 2-1/2% Bond - 3/15/56-58 ‘ 1, 4a9 
1-3/8% Certificate - /55-F 3,210 - 
me (Tax Anticipation Series) . Apr.. | 1-1/2$ Note - 4/1/58-EA 383 - - 
Pig ic st MAM iadesscvessnr Sissencheseka 6 - June, | 2-3/8% Bont - 6/15/58 4,2h5 - - 
- por 2-3/6 Bond -  6/15/58-63 nage 919 . 
ee ee scioocktnneedubaseeokinn 00k - 
vas 1-1/8% Certificate -  8/15/55-D 83477 - Oct.. | 1-1/2$ Note - 10/1/58-Eo 121 - - 
Dec....| 1: Certificate - 12/15/55-E 5,359 - Dec.. | 2-1/2% Bond - 12/15/58 | 2,368 - - 
bey Note - 12/15/55-B Bao - : 
Dg vccsceevescseuins SOR eh 7,117 919 1,449 
DeBiccccccoccesedse saagseusecess 43,410 ~ 
1959 
1956 Febd.. | 1-7/84 Note - 2/15/s9-a | 5,102 Fe - 
Max... | 1-5/8 Note - ey ae 8,472 - . 
2-1/2% Bond - 3 - - 1,449 Mar.. | 2-3/84 Bond - 3/15/57-59 - - 927 
Apr... | 1-1/2% Note - 4/1/s6-EA 1,007 - Apr.. | 1-1/2% Note - 4/1/59-BA 1g - - 
Aug... | 2% Note - 8/15/56-B 5,706 - June. | 2-1/4% Bond - 6/15/59-6e - 5,276 - 
Sept.. | 2-3/4 Bond - 9/15/56-59 - 98e Sept. | 2-3/4f Boni - 9/15/56-59 - - 982 
2-1/4% Bond - HY ye - 3,822 2-1/4% Bond - 9/15/5659 - : 3,822 
Oct. 1-1/2% Note - 10/1/56-B0 550 - Oct.. | 1-1/2% Note - 10/1/59-m 9 - - 
DER sciicvescnccssechese doscocess 15,735 6,252 Dec.. | 2-1/h6 Boni - 12/15/59-62 - 3,465 - 
GOB iia. ions ecesch Shkcuaee 5,320 8,742 5,730 
1960 
Apr.. | 1-1/24 Note - 4/1/60-EA 6 ~ ~ 
Nov.. | 2-1/8% Bond - 11/15/60 3,806 - - 
Dec. 2-3/4% Bond ~ 12/15 /60-65 - 1,485 ~ 
DA ccccoscccsccdesiscosaans 3,622 1,485 - 
1957 
~Mar.... | 2-3/8% Bona - 3/15/57-59 - 927 - 
2-7/8% Note - SASPSTCA 2,99T Ss ee 
Apr.... | 1-1/2% Note - 4k/1/57-BA 531 - - |] 1962 
May... | 1-5/8% Note - 5/5/s7-B| 4,195 - - || Sune. | 3% Panama Canal bond - 6/1/61 50 - “ 
Aug.se. |2% Note - 8/15/57-c 3,792 - - Sept, | 2-3/h% Bond - 9/15/61 | 2,239 . - 
Oct.... | 1-1/2% Note - 10/1/57-m0 8h - - Nov.. | 2-1/2% Bona - 11/15/61. | 11,177 - - 
iinichistsendsnessannenaeenann 12,299 927 - Rss bascsbeckeunapuakesncan «- | 13,466 - - 









































Footnotes at end of table. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding May 31, 19552/- (Continued) * 
(In millions of dollars) 
| dmount of maturities Amount of maturities 
z pn leg ‘ Callable issues “ 
ear classified by lessified 
and Description of security 2/ —_ year of: = Description of security 2/ =_— year of: 7 
issues First Final issues First Final 
call matu- call matu- 
rity rity 
1g6e 1968 
June.. | 2-1/%% Bond - 6/15/59-6e - - 5,276 Dec..| 2-1/24 Bont 2 -~Ss12/15/63-68 - - 2,826 
2-1/2% Bond - 6/15/6e-67 - 2,116 - 
Dec... | 2=1/%% Bond - 12/15/59-<e - - 3,465 
Fotal..ccces poocgonseues asbévece - 2,116 8, 7al 
1969 
June. | 2-1/2% Boni - 6/15/64-69 - - 3,753 
1963 Dec..| 2-1/2% Bont 3 - 12/15/64-69 - - 3,830 
~June.. | 2=3/k% Bona - 6/15/58-63 « - 919 | Enh Sage Sep ee aa - - 7,583 
Aug... | 2-1/2% Bond - 8/15/63 6,755 - - 
Dec... | 2-1/2% Bond - 12/15/63-68 - 2,826 - 
BOUL cccccccccccccccccoccccces 6,195 2,826 919 1970 
Mar..| 2-1/2% Bond - 3/15/65-70 . ° 4,718 
1964 
June.. | 2-1/2% Bond - 6/15/6469 . 3,753 - pores — 
Dec... | 2-1/26 Bad - 12/15/64-69 - 3,830 - || ~Mar..| 2-1/26 Bont = - «=~ 3/15 /66-72 ° - 2,962 — 
Total.....+. Seecobocases uaneuce - 7,583 - 
1972 ii 
1965 June.| 2-1/2% Bond - 6/15/67-Te m “ 1,883 - 
Mar... | 2-1/2% Bond -  3/15/65-T0 - 4,718 - Sept.| 2-1/2 Bond 9 - 9/15/67-72 : ° 2,716 
Deoes| 2-3/¥6 Bnd = - = 12/15/60-65 . = | _ 2885 Dec..| 2-1/2% Bont - 12/15/67-72 ° - | 3,83 
TOCAL.serererererererecveerece i 4,728 1,485 Daioecadsccnedredeseccssees . - 8,411 
1966 
Mar... | 2-1/2% Bond - 3/15/66-71 . 2,961 - 
1976 
June.| 3-1/4 Bont - 6/15/78-83., - 1,606 - 
s 1/24 6/15/6e-6 116 
Jme..| 2- Bond - 15, 7 - - 2, 1983 
was + Ne -| ~ 1) gmne | 3-2/06 Bont = - = 6/15/7883 : - | 1,606 
Sept..| 2-1/2% Bond - 9/15/61-Te - 2,716 - 
Dec...| 2-1/2% Bond - 12/15/67-Te - 3,823 a 1995 
a! ERY PPO se Pee eee - 8,422 2,16 || ed..| 36 Bom - 2/15/95 1,924 - Po 
Source: Daily Treasury Statement and Bureau of the Public Debt. call has been mate, however, are listed as fixed maturities. For 
1/ Exocluies postal savings bonis. date of issue of each security, see "Market Quotations"; for tax 
2/ It should be noted that callable issues appear twice in thie colum, status, see "Treasury Survey of Ownership.” 


once in the yearof first call ani again in the year of final matu- 
rity. Callable issues with respect to which a definite notice of 
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Table 2.- Offerings of Treasury Bills 
(Dollar emounts in millions) 






















































































Description of new issue feount Totel unme- 
maturing on |] tured issues 
meere Issue date Maturity peng fh of — of Amount of bids accepted issue date || outetending 
date Total On compet- | On nomcompeti- || In of new after new 
sotwrity | tunterel moun’ itive basis | tive basis 1/ || exchange ||/°ffering _|| iesues 
1} 
1955—-Sam. be cesccceee eee |1955-Apr. 7 91 2,326.8 1,500.1 1,309.5 190.6 34.7 1,500.3 19,505.8 
Bs NBs ccecocedeund Ape. 1h 91 2,356.2 1,500.6 1,272.6 228.0 28.3 1,500.0 19,506. 
lean Mids OR vececcscsace Apr. 21 91 2,459.5 1,500.6 1,252.8 247.7 57.0 1,500.3 19,506.7 
1 PGA Mla cstinscssstes Apr. 28 91 2,450.0 1,500.2 1,259.7 240.5 273.1 1,500.2 19,506.7 
4 Bid. Be cocnccacvuns May 5 91 2,285.7 1,500.2 1,284.7 215.5 166. 1,500.9 19,505.9 
Poe ak, Wh Sedestentar May 2 91 27119.2 1,499.7 17283.4 216.3 107. 1,500.5 || 19,505.21 
Ng PR etyaeen May 19 91 2,158.7 1,500.1 1,283.5 216.7 sox 1S 19,504.8 
Fed. Bh, ccccccccccce May 26 91 2,155.9 1,500.2 1,306.5 193.7 A 1,499.8 19 ,505.3 
26 Mer. 3.. Jme 2 91 2,333.1 1,500.7 1,301.8 199.0 129.0 1,500.4 19,505.6 
am Mar. 10., Jme 9 91 2,011.0 1,500.0 1,289.2 210.8 36.0 1,500.0 19,505.6 
Mer. 17.. Jme 16 2,220.0 1,500.9 1,268.6 232.3 = 1,500. 19,505. 
Mar, 2h.. Ime 23 91 2,359.0 1,501.7 1,251.4 250.3 98. 1,501.7 19,505.9 
Mate Sliccdtececccee June 30 91 2,230.1 1,500.5 1,297.8 202.6 192.3 1,500.9 19,505. 
AGE. Tecccccccccece way 7 91 2,126.0 1,501.0 1,262.6 218.4 43.0 1,500.1 19, 506.4 
tte, Bh ccckdissesins July 2s 91 27125.5 1,500.3 15276.7 223.6 q 1,500.6 19,506.0 
53 BPE ME. ccicksiecace July 21 91 2,347.4 1,500.7 1,241.6 259.1 2 1,500.6 19 506.2 
30 AGE. BB. ccecccocece July 28 91 2,623.6 1,501.1 1,277.4 223.7 250.8 1,500.2 19,507.1 
ate 5 hug. & 91 2,372.5 1,501.1 1,291.2 209.9 153.5 1,500.2 19,508.0 
33 vey Aug. 121 91 2741.0 1,502.0 1,310.6 191.4 1,499.7 19,510.3 
ine May Aug.. 18 91 2,361.7 1,500.4 1,304.4 196.0 49.2 1,500.1 19,510.6 
May Aug. 25 92 2,140.3 1,500.2 1,332.0 168.2 19.7 1,500.2 19,510.5 
June Sept. 1 91 2,167.5 1,500.6 1,349.5 151.2 120.7 1,500.7 19,520.4 
June Sept. 8 91 1,996.3 1,500.5 1,321.1 179.4 75.0 1,500.0 19,510.9 
June Sept. 15 91 2,510.9 1,502.8 1,296.7 206.2 127.8 1,500.9 19,512.9 
June 2 Sept. 22 91 2,380.0 1,503.3 1,268.1 ae 116.2 | 1,501.7 19,514.4 
8 June 3 Sept. 29 91 2,127.8 1,500.0 1,316.2 183.9 179.9 ° “i 19,514.0 
a On total bids accepted - On competitive bids accepted - 
ae Sa Average price Iquivalent average High low 
per bunipes rate 2/ Price per hundred | Byuivalent rete 2/ | Price per hunired | Byuivalent rate 2/ 
; (Percent) (Percent) (Percent) 
99.735 1.049 99.747 1.001 $3.77 1.080 
6 99.691 1.222 99.765 +930 99. 1,250 
99 6h 1.407 99.697 z 1.199 99.640 1. 42h 
; 99.659 1.349 99.671 1.302 99.657 1.357 
aa 99.713 4 99.727 1.080 99.708 1.155 
L 99.7 eo 3.13% ee 3. 7 
Hy a 1.356 99.732 1. 39o51 13a 
NE SEPALS 8 99.642 1.416 99.665 5/ 1.325 99.640 1.4oh 
Mar, pocnvegenseus 99.689 1.231 99.697 1.199 99.681 1,262 
Ses Wscccnccccevss 99.675 1,286 99.721 1.104 99.672 1,298 
Mar. Recccccecccece 99.655 1.366 99.696 1,203 99.693 1.373 
, WD. ‘Divdccasccndaas 99.653 1.37% 99.667 &/ 1.317 99. 1.393 
= is... Becececasttente ae 1.465 99.670 1.305 99.626 1.480 
SP. Bescncssiceses 9. 1.652 99.662 1.337 99.575 1.682 
Bt. DBidistaccucn aN 99.579 1.66% 99.620 1.503 99.576 1.677 
Ge,  Dinccoteeinas 99.571 1.697 99.620 1.503 99.570 1.701 
;  . Bee Sr ere 99.589 1.626 99.593 7/ 1.610 99.587 1.634 
a CP <Mssc cee cuvsews 99.636 1.440 99.640 1.4ek 99.634 1.448 
CPs Bie ove can cdess 99.639 1.427 99.646 1.400 99.637 1.436 
Gy Bide siie cs es 99.628 1.471 99.646 1.400 99 623 1.491 
de SERIE a 99.638 1.434 99.646 1.400 99.634 1.448 
oe So akan 99.649 1,390 99.663 1.333 99.636 1.440 
“ Ge, ee 99.617 1.514 99 .665 1.325 99.616 1.519 
HO BF Pevcccceccce 99.641 1.420 99.644 8/ 1.408 99.640 1.424 
= June 30 p....... part 99 646 1.401 99.659 1.349 99.630 1.464 
Source: Bureau of the Public Debt. 2, Except pny at 99.750 and $1,000,000 at 99.700. 
1/ Tenders for $200,000 or less from any one bidder are accepted in Except $12,000 at 99.750, $200,000 at 99.685, and $800,000 at 99.684. 
full at average price on accepted competitive bids. ¥, Except $100,000 at 99.616 and $100,000 at 99.608 
2/ Bank discount basis. Except $800,000 at 99,659. 
ey Except $50,000 at 99.750 and $150,000 at 99.715. p Preliminary. 
4/ Except $900,000 at 99.750. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Period to - 


amount of 
subscript ions 
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Source: Bureau of the Public Debt. 

1/ Consists of all public cash subscriptions and subscriptions by 
United States Goverment investment it 

2/ Monbenk subscriptions were allotted in full. Commercial banks’ 

subscriptions for amounts up to and incluiing $100,000 for their 

own account also were allotted in full. Commercial banks’ sub- 





i/ 


rmment investment accounts, 


anticipation certificates, acceptable at par plus 
ty in payment of income and profite taxes 
March 15, 195% 
ptions for amounts up to ani including $100,000 were allotted 
ptions for amounts over $100,000 were allotted 67 
less than $100,000. 


which matured 15, 1953, were offered 


fe 
full. Subscriptions from mutual 
pension and retirement funis, and State ani local Govermmente were 
allotted 24 percent. All others, incluling commercial banks, were 
16 percent but not less than $10,000 on any one subscription. 


Footnotes 14 through 26 on page 22. 





July 1955 


DEBT OPERATIONS 








Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Called or maturing seourity }/ Disposition offers 
by Treasury 








Amount 
- Description —_ t oute 
standing 





1/1/52 —_ Certificate - tine 5,216 6/1/53-B 
spsie {| 1-1/0 gertationte - S5/e-e 2 383 x |t 8/15/93-0 3/ 


Total... cccccccccccccccccccscccce 2,416 
10/1/se 1-7/8% Certificate - 10,861 12/1/53-A 
12/1/52 1-7/8% Certificate - 8/15/53-C 3/ 
2/15/53 1-7/8% Certificate - 8 868 est, 
6/1/54=B 


s - Certifi e if 
6 ors ne Bond ees - sible 











Totalecccocccccecccccccscecccoce 





8/15/53 2% Certificate - 8/15/53-0 8/15/54-D 
9/15/53 PS Bond - 9/15/51-53 spsiera 
12/1/53 2-1/8 Note - w/i/s3-a Bae 
2-1/Kh Certificate - 2/15/5h-A 360 1/2% Bond “(oe 


‘inane (ease: en 
2% [26 


2-1/2% Bona -  =fsfer 





7,007 total of 1-5/8% Certificate 
1/2% Bond 


11,177 total of 2- 





5/17/54 





fee meee > BAapocn 
3,886 total of 1-1/8% Certificate 
2,897 total of 1-7/8% Note 

Pres 2-5/8 Certificate - 8/15/54-D ve ceases " m by Car 
15/54 

|| 245/86 Certificate - 9/15/5k-E oe by = giana gy 


2-5/8% Certificate 





TOtAL. .occcccccccccesccececccoes 





|. Certificate - 5/11/55-B 








3,558 total of 1-1/8% Certificate 7/ 
Wcrscssennivettiices splined {3-322 ee 
1-1/8% Certificate - 
1-1/4% Certificate - 





———, 
we 
Poe) 


Ser 88S 5S 


1-7/8% Note 12/15/54-B 


1-1/8% Certificate - 
1-1/4% Certificate 
2-1/2% Bond 


| 
spare - 
| 


— 
Ar 


12/15/54 2% Bond > 12/15/52-54 8,662 


- 





-__, 


1-1/4% Certificate - 
2-1/2% Bond 7 

4,919 total of 1-1/8% Certificate 
5,359 total of 1-1/h% Certificate 
6,755 total of 2-1/2% Bond 


2% Bond - 12/15/51-55 510 510 





Total. .cecccsece oerececececccees 17,347 » 17,347 
































(Contimed on following page) 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 
























































Called or maturing eccurity 2/ Disposition offers | Results of ex- 
by Treasury change offers 
Amount Description of new 
Description Issue out- Cash Exchange Turned security offered 
date standing | retire- | security | =~ a 
ment offered changed cash 2/ 
(In millions of dollars) 
oe e 5,735 P 1-5/84 Note - 3 <A 
1-5/8% Certificate - 2/15/95-A | 2/15/54| 1,007 toor | {222 | jroo | {27m = BRB 
1- - a me 2,414 p 1-5/8% Hote 3/15/56-A 
1/2% Note 3/15/35- | 3/15/50| 5,365 5,365 { oes 8 | }326 » | { 27/8 Bote 3 psies = 
2-7/8% Bond ‘ 60 2,6 a 2 323 p 64 1-5/8f Note 3/15/56-A 
1/8 3/15/s5-60 | 3/35/35] 2,63 ar | {, 3282 | josey |{27/hmome ohne 
8,472 p total of 1-5/8 Note 
TOL. coccccccccccccccccccccccccs 14,983 - 14,983 14,187 p 95 Pp 3,792 p total of 2% Note 
1,924 p total of 3% Bond 
1-1/8% Certificate - 5/17/55-B | 5/17/54 | 3,886 - 3,886 | 3,174 P T2p | 2 Note - 8/15/56-B 
of the Public Debt. December 1, 1953. For further detail see "Treasury Bulletin" for 
end maturity dates are used. Bovember 1953, page A-l. 








Footnotes 1 through 13 om page 20. 
14/ of the 2-1/8 notes 


23/ 


Y/ The 1-1/8 certificates 


8 


ee & 


It had been announced that holders of these bonis would be given an 
opportunity to exchange them for another Treasury issue after 
February 15, 1954. This exchange offering was incluied in the re- 
fundings of May 17, 1954 

bb, ee 


maturing August 
the December 15, 1954, refunding (see T 


| 


- (Continuéd) 


the 2-5/8% certificates, maturing September 15, 1954, were offered a 
choice of exchanging the securities on August 15, 1954, for either 
qme~-yeer certificates or the six-year, three-month bonis. 
Subscriptions for amounts up to and incluiing $50,000 were allotted 
in full. Subscriptions for amomte over $50,000 were allotted 50 
percent but in no case less than $50,000. 
Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonds 
December 15, 1954, and the 2% bonds called for redemption 
15, 1954, were offered a choice of the securi- 
ther -1/8 certificates, the 1-1/h% certificates, or 
eight-year bonis. 
bonis dated February 15, 1955, were reopened with all the 
Domis of the series identical in all respects, as an aiditional cash 
om July 11, 195. 
Holders of the 2-7/8} Treasury bonds of 1955-60, called for redemption 
March 15, 1955, were offered a choice of exchanging the securities 
February 15, 1955, for either the forty-year bonis or the one-year, 
one-month notes. At the same time holders of the 1-5/8% certificates 
maturing February 15, 1955, ani the 1-1/2% notes maturing March 15, 
1955, were offered a choice of exchanging the securities on February 15, 
1955, for either the one-year, one-month notes or the two-year, six- 
month notes. 
Also designated tax anticipation certificates, acceptable at par plus 
interest to maturity in payment of income and profite taxes 


F 


case less than $100,000. 
Also designated tax anticipation certificates, acceptable at par plus 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. For 


UNITED STATES SAVINGS BONDS 









details of these changes see "Treasury Bulletin" for 
May 1952, page A-l. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through May 31, 1955 
(Dollar amounts in millions) 














Redemptions of interest- 
Sales plus Amount outstanding an 
Series Sales Accrued accrued Redemptions bearing eo 
discount discount percent sales plus 
Interest- Matured debt | accrued discount 
bearing debt } 
Series A-D }/....cccccccceces 3,949 1,054 5,003 4,943 - 60 - 
Series E a meacooseweretinnens 1D 9,070 87,846 48,665 2/ 39,181 - 55.40 
Series F, G, J, and K......0. 31,029 2/ 826 31,855 12,454 19,166 235 27.17 
Total A-K...ccccccccccccccess 13,753 10,950 124,703 66,062 58,346 295 - 
































Source: Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at eni of Table 4, 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 














Redemptions 3/ Amount outstanding 
Accrued — 
Period Sales acc Seles Accrued Interest- tured 
= discount ae price 4/ discount bearing dett | ners 
Fiscal years: 
MT occcctessesé 69,603 2,250 71,852 20,446 20,001 4h5 51,367 ho 
SE obesess sncecslaces 6,235 1,039 5,113 4 ,B45 268 53, 59 
5 I wer 7,141 ‘ 5,067 4,721 346 56, 3 
ERR Bate 5,673 1,045 6,718 5,4ee 4,945 477 57,536 92 
ECE) £85 5,143 p ve 6,292 6,137 5 ,609 528 57,572 212 
| SORE S85 3,925 1,207 5,132 5,109 4 ,640 469 57,685 122 
Mi sd:nicsegnsecepeis 562 1,229 5,791 5,621 5,072 548 886 91 
1 Cvdeccccnecbece 5,494 1,234 6,727 6,515 5,875 639 58,061 128 
Calendar years: 
PRA SS eat 72,475 2,633 75,108 22,934 22,376 558 52 ,053 122 
es tn a A 1,295 "Bre 83367 5,1 Bho 303 55,052 1Ké 
EAE CRP 5,833 981 6,815 5,101 4,708 304 56,707 202 
| Rea a Sie ae 6,07% 1,104 7,178 5, Shc 5,323 517 58,019 229 
PE ai TS CE 3,961 1,181 5,142 5,651 5,150 501 57,587 152 
pS ep RAE A 4,161 1,220 5,381 5,07% 4 565 57,940 106 
BR hae 00900080 ee 4 ,800 1,237 6,037 6,149 5,552 57,710 225 
Ih ccccccccccccccces 6,173 1,236 7,409 6, 6,348 637 57,672 686 
Months: 
508 125 633 693 64a 6/ 48 6/ 58,005 12h 
5H6 86 632 562 513 W9 58,078 121 
464 88 551 Shh 508 36 58,088 ug 
SOOO 456 86 5h2 507 468 39 58,126 116 
November.......0: 466 101 567 510 45h 56 2186 13 
December......0+6 557 135 692 633 67 57,672 686 
I9S5—Tanuary...cccsese TH 128 870 TT2 691 8&1 57,967 490 
Fobruary......++ 602 90 692 543 433 110 225 380 
March. ...csccoce 614 87 701 605 520 8 58,366 335 
MBELecccccccsccs 535 85 620 682 623 5° 58 ,326 313 
UWP vcvccsvecsosus 488 % 563 581 520 61 58,346 295 
































Source: Deily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) 








Redemptions 3/ 


Amount outstanding 







































































Period Sales focupes paced ey 
discount Sales Accrued Interest-bearing 
diecount Sotad ae price 4/ | discount debt | eusenindarea 
Series E and E combined 
Fiecal years: 
IGh1-1947... 2.22.06 46 ,400 1,368 47,788 16,997 16,799 198 30,791 ~ 
_ beads dee dc ede — a3 s,629 ae Hee ~ 31,625 is 
eeececcoccrccoce . 3,5 3 33,127 - 
Wass cab decd cv ced ’ 3,993 B oear 33502 33326 195 34 hob ° 
EE Re 3,272 1,035 4, 4,295 3,987 307 506 ; 
Mtn ccéteoseceveacs 3,296 1,1 4, & 008 3,58 4o5 34 ,905 - 
1993 Se eta abe ade 4,061 1,120 5,181 ae 3,538 500 36,048 - 
Be i dsonehenss ss 4 653 1,126 5,779 4345 3,792 554 37,482 ‘ 
Calendar years: 
1941-1947........ ive 48,230 1, 49,918 18,921 18,661 260 30,997 - 
422k 696 4,920 3, 3,575 15h 32,188 : 
4 ,208 &8 5,025 3,448 3,27 17% 33,766 > 
3,668 971 4 ,639 3,912 3,667 25 3,493 - 
3,190 1,080 4,270 4 036 3,688 348 34,727 - 
22 27ime Mies Me 4 4 476 33-3 ° 
, , ? , ’ 531 , 3 <a 
Bap 1,126 6,015 Nerd 3,909 535 38,233 
1954-July 5/......- 393 10 503 388 346 6/ he 6/ 37,597 9 
August..cccseee 415 80 kgs 377 339 38 37,714 - ‘ 
September...... 367 80 oo 353 322 32 37,808 7 
Ootober....+++. 369 78 ub 325 293 33 37,930 . 
November....... 384 95 3 340 293 46 3069 - 
December....... Aas 123 403 347 56 38,233 - 
1955-January........ 53 3 686 kom 336 68 38,515 . 
Fobruary....... 65 8a 549 343 256 88 38,721 ° 
March... J. 2.00. 518 & 599 806 334 T2 38,914 ~ 
MR. ihe siotah 448 TT 525 376 329 47 39 ,063 
Mieshacsaceaen kg 90 509 392 342 50 39,281 - 
Series F, G, J, and K combined 
19,254 uo 19,364 1,757 1,747 10 17,608 - aa 
2,209 61 2,270 Tre 716s 9 19,105 - 
2,863 B 2,935 835 823 12 21,205 - I 
1,680 & 1,763 G21 807 ly 22,147 - 
1,87 90 1,962 1,042 1,021 21 23 ,066 - 
629 96 1,012 990 21 22,780 ~ 
501 108 1,552 1,521 hl 21,837 - 
Bh 108 2,152 2,071 & 20,579 55 c 
20,295 139 20,435 2,121 2,108 13 18,314 . 
3,072 67 3,139 840 89 n 20,613 - 
1,626 78 1,70% 815 | 12 21,501 - 
2,406 87 2,493 905 17 23,089 @ x 
TT 3 863 1,093 1,071 22 22 ,859 a 
586 100 686 . 929 908 21 22,616 - 
432 109 See 1,968 1,909 59 21,047 143 
1,284 no 1,39% 2,526 2,428 98 19,439 619 
115 6 130 304 298 6/ 6 6/ 20,409 52 
131 6 137 184 an 10 20,364 50 
97 7 104 190 5 20,280 4B 
October......+- 87 8 5 181 1 6 20,196 47 
Hovember.....++ & 6 8&9 169 160 9 20,118 a 
December.....+. 12 rR 12h 228 218 n 19,439 619 
1955~January......++ 169 15 184 367 354 13 19,451 kok 
Fobruary.....++ 137 6 143 198 176 22 19,504 317 
March.......+<+ % 7 10e 197 18h 13 19,452 273 
pe: RR Ae 87 8 7] 305 293 2 19,263 252 igi 
IF cocosececece 69 6 T% 189 177 un 19,166 235 a 
Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redemptions. by Periods, Series E through K - (Continued) 
(In millions of dollars) 









































Period Sales Accrued - me a ots 
accrued ; standing (interest- 
@iscount discount Total | et &/ pose oad bearing debt) 
Series E 
Piscal years: 

MANE icccevschcvsnce 46 400 1,388 47,788 16,997 16,799 198 30,792 

16 bails teadlere-béchees soa 633 ¥1659 3 825 3,689 136 32,629 

SID. . déveehd pad Besenns 3,993 B #867 3,521 3,326 195 4k 

ivesecsenigeue nestens 3,272 1,035 4,307 4,295 3,987 307 3% ,506 

Mscdncesetensieoeases 3,266 1,1 bgt 4 ,008 3,583 425 34,875 

IGDB< crccccccse ccwccccce 3,700 1,120 4,821 4 ,032 3,532 500 35,664 

WR ccccnssccccsacecder 3,988 1,126 5,114 4,319 3,765 5h 36,458 

Calender years: 

DH 1-1GHT7....-ceececceee 48,230 1,687 49,918 18,921 18,661 260 30,997 

TUE duntectseces Maas 6 22h "696 920 3,728 3,575 154 32, 

Wy <div ccncassenecerss 4 208 818 5,025 3,448 3,27% 1% 33,766 

WD so cecescevocss eadeus 3,668 971 4,639 3,912 3 ,667 245 3, 

DE cdoccetsnccabdceets 3,190 1,080 4,270 4 036 3,688 348 34,727 

Mc cde cbipesncseb coats . 3,393 1,120 4,513 4 ,098 3,622 476 35,143 

p< a ae esse 3,906 1,128 5,03 4,141 3,609 531 36,036 

Ge REE 8! 4,023 1,126 5,149 4,406 3,871 535 36, 

Months: 

IPG4Tuly....ccccccceces 306 110 416 385 343 6/ he 6/ 36 , 489 
August..cccsececees 338 80 418 374 336 38 36,5: 
September.......0+s 303 80 384 349 318 31 36, 
October. ..crccecess 301 uc) 379 321 289 33 36 ,626 
November.....c.c.0s 313 5 108 336 289 6 36,698 
December....ccceses 356 123 479 399 343 56 36,778 

LOSS January ...ccccesees 418 3 531 399 332 68 36,909 
February....... ooon 357 84 hl 339 251 88 37,011 
March....ccccscesee 394 & 47h 400 328 T2 37,086 
pe iap+oensense 335 TI 413 370 323 47 37,128 
Ul ckscdedsnantebe> 332 90 ke2 385 336 50 37,164 

Series E 7/ 
Fiscal years: 

WB: ccc case ten nncaoun 30 - 30 - - - 30 

WB. vedccvccccccccccece 360 - 360 6 6 ~ 385 

ES eaten 665 = 665 26 26 - 1,024 

Calender years: 

Wi siddvcsevcdeccdnaees 182 - 18 * * - 181 

WB ccccecsecccossccoese 462 - 462 16 16 - 627 

Wroceccecevccececeesce 866 ~ 866 38 38 sa 1,455 

Months: 

IGBAFUY.ccccccececeses 87 ~ 87 3 3 - 1,108 
fagust..... comets TT - 7 3 3 - 1,181 
September.......0+ 63 - 63 4 & - 1,240 
October..cccccccces 68 - 68 4 4 - 1,304 
November... .ccccoses 4 od 70 4 a - 1,371 
Docember...sccesese ~ 89 4 - - 1,455 

PFS ~JOQUATY .ccecccccore - 155 4 h ° 1,606 
February ....ccseeee 16 ° 106 k k i" 2,78 
Maroh...ssecceseses 125 - 125 6 6 - iy 
APPIl.. cece eecoed 12 ~ 2 5 5 oa 1,935 
Peccvenstinibana 87 ° 87 . 6 - 2,016 


























Source: Daily Treasury Statement; Bureau of the Public Debt. 





Footnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 


(In millions of dcllars) 





























Metured bonds Unmatured bonds 
otal Series E 
Pertct 8/ Total Series Yor In exchange Series Totel Sales Accrued 
matured A-D Total po for Series G | FaniG |unmatured 4/| price§/| aiecount 
ani EK 
Fiscal years: 
1951...... osesee oe eee 6,137 &7 TI9 38 37 1 - 5,320 4 ,996 324 
WP esccvcccccccossccces 5,109 92 90 702 694 9 - 4,317 4 046 271 
Siniedecccccccehedcces 5,621 1,762 31 1,128 1,126 2 602 9/ 3,860 3,622 238 
Bapegsceccseses atesee 6,515 2,747 18 1,487 1,486 1 1,241 9/ 3,768 3,577 191 
Calender years: 
Mee Gheesosecebececss 5, 840 987 987 - - - - 4,853 4 583 270 
BRN s eres cocccvccedoces 5,651 Tre 522 250 2h 5 - 4 879 4,572 308 
MNS Ths nsigssseboaces 5,07% 1,015 47 968 962 6 - 4 ,059 3,806 253 
Tncpagaaebepe ahptewes 6,149 2,318 2h 1,328 1,326 2 967 3,832 3,613 217 
WR ecccoccccccccccccces 6,985 3,171 us 1,500 1,499 1 1,657 3,814 3,655 159 
Months: 
19SbTuly 6/...0ceseeees 693 210 1 120 120 * 89 483 471 u 
Mugust..cecsececees 562 317 1 uu 1 * 205 245 235 10 
September.......... Shh 183 1 87 87 * 95 361 352 9 
October... .csccecece 507 189 1 91 91 * 97 318 308 
November.......++++ 510 270 1 130 130 * 139 2ho 226 14 
December......+++++ 633 310 1 153 153 * 156 322 306 16 
ISS -Jammary ...eseceseee TT2 385 1 195 195 * 188 387 368 19 
Pobruary.....+++++ 543 656 2 257 256 * 397 -12 “134 22 
Maro... .ccceccsees 605 427 2 211 211 * 215 178 161 17 
April...... odedeces 682 338 1 3 133 . 204 344 332 2 
TP nccccdcccccseces 581 313 1 the 142 * 170 268 255 3 


























of $17 million for issues of Series F, G, J, 
and K; and $35 million for molassified retirements. 
in procedure, beginning in Jue 1954, for processing redeemed 


savings bonds has resulted in a high level of redemptions not yet 
Classified between matured ani wimatured bonds. This increase tempo- 
rarily obscures the relationship between the redemption colums 
showing sales price and accrued discount in Tables 2 4 and 
also the relationship between the matured and unmatured sections of 
Table 4. (See also footmote 4.) The subsequent distribution of 
this high level of wclassified redemptions may be large enough in 
any month to show redemptions of matured bonis for a series in 

are greater than the total redemptions of that series 
shown in Table 3, and to show a negative in the unmatured section 

le 4 


1952. 
Comparable data are not available prior to January 1950. 
Includes exchanges of Series 1941 F ani G savings bonis for Treasury 
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Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended. Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the “Treasury Bulletin,” page A-1. 


TREASURY SAVINGS NOTES 








Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin,” and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through May 31, 1955 
(In millions of dollars) 














Redemptions Amount outstanding 
— — Total For cash For taxes m= ts og 
Series A (tax series)...ccccccccccccccccccccocccs 407 2/ 406 68 3/ 339 - * 
Gouden B (Gam C0688). ocdsccccccscetccectnssehbes 4 glk 4 hy 183 2/ 4,762 - * 
GEA De cicésosisions peosas dcdeedeseces cenere sone 32,438 1/ 32,435 11,042 21,393 - 3 
WMA Dicisdccccccececssgutstecsoctestesncestacs 12,333 12,330 9,264 3,066 - 3 
a rey Pr ere CUES ede ccccbagdconsoatede 9,187 9,022 642 4,379 ‘ 161 4 
Series B...... ere ye peatahes sokew’ Giéadpaseche ‘ 4,671 2, 54h 1,964 580 2,127 ° 
OHNE, hdtdiscincdsbs boetabacesscecée 66600s06a 680 164 56 108 516 - 
Bete cncccdsesceosecs Srecesccecsococseccoseososose 64,659 61,845 27,218 34,627 2,804 10 





























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Incluies exchanges in connection with the offering in September 1942 


of Tax Series A-1945 and Series C. 
* Less than $500,000, 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 














Redemptions 1/ Amount outstanding 
Period Seles 
Interest-bearing Matured 
Total For cash For taxes devt debt 
35,449 29,862 6,071 23,789 5,560 28 
2,144 3,303 1,972 1,331 138 35 
3,994 3,532 2,079 1,453 4, 32 
6,150 2,549 1,510 1,039 8,472 20 
5,142 5,199 4 ,633 1,166 7,818 18 
4,965 6,17% 3,437 2,737 6,612 1s 
4 224 6,388 4 ,307 2,082 4 453 10 
2,591 1,963 1,114 849 079 n 
36, 76% 31,287 6,909 24 377 5,384 94 
3,032 3, 2, 4h6 1,424 4,572 be 
5,971 2,952 1,584 1,366 7,610 4g 
3,613 2,592 1,802 790 8,640 4O 
5,823 6,922 5,657 1,265 7,534 47 
3,726 5,510 2,564 2,946 5,770 28 
5,730 5,482 3,699 1,783 6 ,026 20 
- 1,469 918 552 4,548 28 
- 88 65 3 4,993 10 
i 64 56 4,929 9 
- 101 90 un 4,829 9 
- 64 58 6 4, 766 8 
- 62 9 3 4, TOK 8 
- 136 129 6 4,548 28 
- 56 50 6 4, WB 22 
- 59 54 6 4 bbs 18 
© 129 39 90 4, 13 
MM ve csesiccddvsscctsccoséodeseseds - 42 28 1h 4,279 n 
Cb 6edcorerestsocedédocececd eeccce - 1,476 1,469 : i 2/804 10 


























Office of the Treasurer of the U. S.; Daily Treasury Statement. 


1/ Includes both matured and unmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 























































































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 4/ ate 
Total Hel4 by U. S. Government Held by private Hela by private | debt 
End of Federal investment accounts 2/ Hela by investors 3/ ~ ta investors 3/ and 
or month standing Total Reserve Public Total investment Public no 
out- Banks - Public = out- accounts Public . 
market- — and lmarket- | 2°? interest 
etanding| ota) | Public | Special | public Total market- | Standing a onde 
issues iseues issues able able Federal sie 
issues desese Reserve issues issues 6/ 
Banks 2/ 5/ 
1967...... | 258,376 255,113 | 32,809 | 5,643 27,366 | 21,872 | 200,432] 142,423] 59,010 83 2 37 45 3,179 
1948...... | 252,366 250,063 33,762 5,550 30,211 21, 366 192,936} 133,367] 59,369 69 © 27 42 2,234 
1949...... | 252,798 250,762 38,288 5,512 32,776 19,343 193,131} 130,417} 62,714 24 ° 13 a 2,012 
1950...... | 257,377 255,209 37,830 5,47 32,356 18,331 199,048} 131,629] 67,419 17 . 16 1 2,150 
1951...... | 255,252 252 ,852 ,958 | 6,305 34,653 | 22,962 | 188,911] 111,663 77,249 27 * 27 * 2,372 
1952....+. | 259,151 a es 44,335 | 6,596 37,739 22,906 189,623 | 115,185 | 7%,437 + ® 43 i 2,244 
1953...... | 266,123 263, 47,560 | 7,021 40,538 | 24,746 | 191,640] 119,129] 72,511 51 * 51 - 2,126 
1954....+. | 271,342 ,910 49,340 7,411 42,229 25, '037 194,533 | 121,771 | 72,762 80 e 80 - 2,352 ; 
1953-Dec.. | 275,264 272,88. | 48,313 | 7,136 41,197 | 25,916 | 198,652] 125,165] 73,487 x be) * 1% - 2,288 
1954—Suly. | 272,005 | 268,681 | 49,233 | 7,081 | 42,152 | 24,325 | 195,223) 122,501) 72,622 19 * 19 : 2,305 2 
-. | 278,982 276,693 | 49,511 | 7,032 42,479 | 24,023 os 126,529} 76,630 26 * 26 - 2,263 
Sept. | 274,838 272, 4ho »ee8 | 7,082 k2,407 | 24,271 | 198,721| 126,215| 72,506 27 * 27 - 2,371 
Oct..4 278,786 276,400 4g ,285 7,046 42 ,238 24,381 202,734) 130,284) 72,49 33 1 32 - 2,353 1 
Nov.. | 278,868 276,511 | 49,430] 7,078 42,352 | 24,888 | 202,193) 129,749) Te, 4us 33 2 32 - 2,343 
Dec.. | 278,784 275,731 | 49,609 | 7,043 42,566 | 24,932 | 201,190) 129,420) 71,769 33 * 33 - 3,020 . 
1955-Jan.. | 276,463 | 275,696 | 49,435 | 7,166 | 42,268 | 23 r~4 202,377} 130,347) 72,030 22 1 = " m4 
Febd.. | 276,209 275,565 | 49,249 | 7,202 42,047 | 23 202,711 510| 72,201 25 1 2 - 2, 
war..| 274,060 | 271,200 | 49,353 | 7,256 | 42,097 | 23,613 | 198,235 1267086| 72/189 32 1 30 > | 268 1 
Apr... 276 ,686 2B; 4 48,919 7,228 41,691 23 ,629 201,376 129 ,285 72,091 37 1 36 ? 2,726 
May..| 277,515 27h, 49,463 7,222 42,240 23 ,676 202,665| 131,072} 70,593 1 41 * 2,669 1 
1 
Source: Daily Treasury Statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private 
from agencies and trust funds for securities held by U. S. —* investors is calculated by deducting from the total amount outetani- ; 
investment accounts; and reports from Federal Reserve System f: ing the amount held by U. S. Govermment investment accounts ani L 
securities held by Reserve Banks. Federal Reserve Banks. 
1/ Includes certain obligations not subject to statutory Aims tation. 4/ Excludes guaranteed securities held by the Treasury 1 
For amounts subject to limitation, see page 1. 2, All public marketable issues. 
2/ Includes accounts unier the control of certain U. S. a le Consists of Commodity Credit Corporation demand obligations stated 
agencies vhose investments are handled outside the Treasury; excludes as of the close of the previous month. 
Federal land banks after June 26, 1947, when the proprietary interest * Less than $500,000. 
of the United States in these banks ented . 
Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury 1/ 39 
(In millions of doliars; negative figures are net sales) 
Year Jan. Feb. Mar. Apr. May June July Aug Sept. Oct Nov. Dec 
WO ec ccdicoccrccevesecocsgasacocs “9.5 | -20.9 5.7 -1.6 4 9 - - -.3 4k -.3 -1.1 
MBessdtecsecscheocsceseteteees | ON] Me -| -7| -2 ‘h . . : “12 - | 6.0 | 
PTTITITITITITITTTT TTT Tie -.5 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 - - 
“14.5 | -90.3 72.9 | -35.2 | -145.8 -67.8 -15.8 2.7 - -5.0 4.8 
9.9 | -105.1 “11.5 “16.5 | 10.0 20.5 -18.5 -19.0 -28.1 * 5.9 “12.0 
67.5 48.1 5.9 55.6 ey -56 4 -17.0 -.2 -12.5 3 - - 
WRB cccocccecccccccccccccesecece 8.1 -.7 - 3.3 * 69.8 | -157.8 ~41.2 = .1 “123.0 | 57.6 -20.3 
WeToccagscececcovececccessdeccce Be - 4, ~61.3 | -338.6 | -359.2 | -609.1 | -308.1 | -123.1 “14.1 | 221.0 696.4 19! 
IRB, ceescccccccccecocccocesesece -.2 | 176.9 106. “12.1 | -30.% 1.1 5.4 4h 7.2 a -.8 -.2 
8.8 -1.8 5.1 1.5 | -5h.7 88.4 -.1 3.8 4 6 “1.7 11.5 -.1 
6.6 13.5 6.3 1.1 1.9 5.1 8.2 =2.0 5.0 5.8 10.7 7.0 
36.8 | 261.2 482.7 8.4 a4 3.5 2 4.7 2.8 8.4 -3.6 29.0 
WIR. ccdgecccvcccpeccecesésedeces 22.1 6.7 5 19.9 2.9 1.5 1.4 ae 4 3.5 16.5 11.7 8.2 
WZ cocccccccccccvcescccssesocce 24.6 8.8 12.9 36.2 35.9 20.1 7.9 38.4 17.0 1.1 6 
Wi tincdnccsces0shdeccnedblindeccs 7.0 “4.0 22.4 2.9 2.8 “45.5 -21.7 17. v4 -10.0 21.1 14,2 41.0 ena 
WIDocedecccsocecesccencssucgecece 23.0 T1.2 18.9 29.9 56.2 v 
V/ Consists of purchases or sales made by the Treasury of securities trensactions differ from those reflected in Table 1 because they 2/ 
issued or guaranteed by the U. S. Government for (1) trust funds which excluie those Government investment accounts for which investments 
by law are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also incluies purchases 7 
Treasurer of the United States, and (2) accounts under the control of wnder Section 19 of the Second Liberty Bond Act, as amended 
certain U. S. Government agencies whose investments are handled through (32 U.S.C. 754 a), and excluiies the Exchange Stabilization Fund. 
the facilities of the Treasury Department. It will be noted that these * Less than $50,000 &/ 
a 
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— OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities 
(Par values }/ - in billions of dollars) 







































































oe aan Held by banks Hela by private nonbank investors 
Federal U. 8. 
a End of econ Commer-| Federal | Government Individuals 5/ Mutual State andj Miecel- 
~T outetand reo janee a/ Total os : tions 6/ investors 
Banks accounts o ©! banks govern- 
ing 2/ 3/ Total ae Other mente 7/ | 4/ 8/ 
g 
uy 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 1.9 8.2 6.3 3.1 2.2 4 7 
: 48.5 18.6 16.1 2.5 71 22.8 | 10.2 2.6 7.5 6.5 3.1 2.1 oh & 
50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8 7.8 6.9 3.2 2.0 5 mf 
1Dhbl-June.......000- 55.3 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 Tl 3.4 2.0 6 7 
as December....+.+. 64.3 23.7 21.4 2.3 9.5 31.0 | 13.6 5.4 8.2 8.2 3.7 4.0 7 9 
94S -June....eeeeee 77.0 28.7 26.0 2.6 10.6 37.7 | 17.8 9.1 8.7 9.2 3.9 4.9 9 1.2 
December....... 112.5 47.3 41.2 6.2 22.2 53.0 | 23.7 13.4 {10.3 11.3 4.5 10.1 1.0 2.3 
19h3—Tune.......000- 140.8 59.4 52.2 7.2 14.3 67.0 | 30.9 19.2 11.7 13.1 5.3 122.9 1.5 3.4 
December....... 170.1 71.5 59.9 11.5 16.9 81.7 | 37.6 24.7 |12.9 15.1 6.1 16.4 2.1 4.4 
1D4b-June...esescces 202 .6 83.3 68.4 14.9 19.1 100.2 46.3 31.2 15.1 17.3 43 20.0 3.2 6.1 
December....... 232.1 96.5 71.7 18.8 21.7 114.0 | 53.3 36.2 |17.1 19.6 3 21.4 4.3 7.0 
1945 -Tune.....eeeee 259.1 106.0 84.2 21.8 2k.9 128.2 59.5 40.7 18.9 22.7 9.6 22.9 5.3 8.3 
December.......| 278.7 | 115.0 | 90.8 | 24.3 27.0 1136.6 | 64.3 | k2.9 [21.4 24.0 | 10.7 22.0 6.5 9.1 
. 1946-February (Peak) 279.8 | 116.7 93.8 22.9 28.0 135.1 | 64.2 43.3 |20.8 2h k 11.1 19.9 6.7 8.9 
3 June..... sacodl 269.9 | 108.2 Bh. 23.8 29.1 132.6 | 63.4 43.5 |20.0 24.9 11.5 17.7 6.5 8.6 
4 December....... 259.5 97.9 78.5 23.3 30.9 130.7 | 64.2 44.2 | 20.1 24.9 u.8 15.3 6.3 8.1 
3 1947 June... ..eeeee 258.4 91.9 70.0 21.9 32.8 133.7 66.4 45.5 20.9 24.6 22.1 13.9 Te 9.6 
3 December......+ 257.0 91.3 68.7 22.6 34.4 131.3 | 65.7 46.2 119.4 23.9 22.0 14.1 7.3 8.4 
; I9hB—June...2.02200. 252.4 | 85.9 | 64.6 | 22.4 35.8 |130.7 | 65.8 47.1 | 18.6 22.8 | 12.0 13.6 7.8 8.7 
December.......] 252.9 | 85.8 | 62.5 | 23.3 37.3 [129.7 |65.5 | 47.8 |17.6 21.2 | 11.5 14.8 1.9 8.9 
19D49—Fune....sececee 252.8 G2 .4 63.0 19.3 38.3 132.2 | 66.8 48.8 |18.0 20.5 11.6 15.6 8.0 9.6 
December......+ 257.2 8.7 66.8 18.9 39.4 132.1 | 66.3 49.3 | 17.0 20.1 1.4 16.8 8.1 9.4 
) 1950-June....... ae 257.4 83.9 65.6 18. 37.8 135.6 | 67.4 49.9 |17.6 19.8 1.6 18.4 8.7 9.7 
December....... 256.7 8.6 61. 20. 39.2 134, 66.3 49.6 |16.7 18.7 10.9 19.7 8.8 10.5 
oer 1951 ~June.....e-ee0- 255.3 81.4 58.4 23.0 42,0 132.9 | 65.5 49.1 |16.4 17.1 10.2 20.0 9.4 10.7 
December....... 259.5 5.4 61.6 23.8 3 131.8 | 64.6 49.1 [15.5 16.5 9.8 20.7 9.6 10.6 
I9S2—Tume...secceces 259.2 84.0 61.1 22.9 bh 3 130.8 | 64.7 49.0 /|15.6 15.7 9.6 18.9 10.4 11.6 
Dec canpios 267.4 88.1 63.4 24.7 45.9 133.4 | 65.1 49.2 |16.0 16.1 9.5 19.9 1.2 1.7 
1953 -Tume...scececes 266.1 $3.6 58.8 24.7 47.6 135.0 | 66.3 49.3 {17.1 16.0 9.5 18.4 22.0 22.8 
CPesevecveesé 272.7 ob 63.5 25.0 47. 136.7 | 66.1 49.3 |16.8 16.0 9.5 19 2.3 13.2 
August...cccses 273.3 87.8 J. 25.1 0 137.5 | 65.8 9.3 |16.5 16.0 9.5 20.3 22.5 13.4 
September...... 273.0 87.8 J 25.2 0 137.2 65.8 49.3 16.5 15.9 9.5 20.0 12.7 13.3 
October....eee- 2B.5 88.1 62.8 25.3 48.0 137.4 | 65.5 49.2 | 16.2 15.9 9.3 20.5 12.7 13.5 
November.....-+ 275.3 89.0 63.9 25.1 48.2 138.2 | 65.5 9.3 |16.2 15.9 9.3 21.2 12.8 13.5 
December....... 275.2 89.6 63.7 25.9 48.3 137.3 | 65.2 49.3 |15.8 15.8 9.2 21.0 2.9 13.2 
2Th.9 88.8 64.1 24.6 48.3 137.9 | 65.2 9.4 6115.8 15.7 9.2 21.0 13.2 13.6 
274.9 87.6 63.1 24.5 48.3 139.0 | 65.2 49.4 =| 15.8 15.7 9.2 21.6 83 13.9 
270.3 85.5 9 24.6 48,2 136.6 65.3 49h 15.8 15.6 9.2 19.2 13. 13. 
— AMAL. onctssics 271.1 87.1 62.5 24.6 48.2 135.8 | 64.8 49.5 115.4 15.6 9.2 18.7 a8 13.7 
WEF cocceccccces 273.6 88.2 63.4 24.8 48.5 136.8 | 65.1 49.5 15.6 15.5 9.2 19.1 14.1 13.8 
de To 271.3 88.7 63.6 25.0 49.3 133.3 | 64.6 49.6 |15.0 15.3 9.1 16.4 14.3 13.7 
1 DG is 0 csssdves 271.0 89.1 64.8 2h.3 49.2 132.6 | 6h.2 49.6 {14.6 15.1 9.0 16.4 14.3 19-] 
0 August...ssseee 275.0 91.1 67.1 24.0 49.5 134.4 | 64.2 49.7 |14.5 15.1 9.0 18.1 Uk 2B. 
4 September...... 274.8 91.4 67.1 24.3 49.4 134.0 | 63.8 49.7 [14.1 15.1 8.9 18.1 14.4 13.7 
r October.....0-+| 278.8 | 94.5 | 70.1 | 2hb W9.3 1235.0 |63.8 | 9.7 [24.2 15.1 8.9 18.7 14.5 14.0 
rs November. 278.9 94.6 7 2h.9 49.4 134.9 | 63.5 49.8 |13.7 15.0 8.8 19.3 14.6 13.8 
December. 276. 94.1 | 69.2 24.9 49.6 135.1 | 63.4 49.9 {13.5 15.0 8 19.3 14.6 13.9 
i 1955-January......--| 278.5 | 92.6 | 68.7 | 23.9 wy.s 1236.5 | 63.4 | 50.0 |23.5 | 15.2 | 88 | 20.2 | 25.0 | 33.8 
2 February.......| 276.2 | 90.6 9 | 23.6 49.2 138.4 |63.9 | 50.1 /|13.8 15.2 8.8 21.4 15.3 13-9 
March....eseees 274.1 87.8 2 23.6 49.4 136.9 | 64, 50.2 |13.9 15.0 8.8 19.5 15.5 14.0 
7 April p.seseees| 276.7 | 89.3 | 65.7 | 23.6 N89 =| 238.4 [64.2 | 50.2 |23.9 | 15.0 | 8.8 | 20.6 | 25.7 | as2 
0 
2 
6 
.O 
1/ United States savings bonds, Series A-F and J, are incluied at current tions ami corporate pension trust funds are included under "Miscella- 
redemption value. neous investors.” 
ee 2/ Securities issued or guaranteed by the U. 8. Government, excluding 6/ Exolusive of benks ani insurance ; 
guarenteed securities held by the Treasury. For amounts subject to T/ Consiste of trust, sinking, end investment funis of State ani local 
statutory debt limitation, see page 1. goverments emi their agencies, ani Territories ani islan’ possessions. 
3/ Consists of commercial banks, trust companies, and stock savings 8/ Inclufes savings and loan associations, nonprofit institutions, corpo- 
banks in the United States and in Territories and islani possessions. rate pension trust fundies, dealers ani brokers, ani investaents of 
exclude securities held in trust departments. foreign balances and international eccounts in this country. Begin- 
4/ Holdings by Federal land banks are included under "Miscellaneous ning December 1946, incluies by the International Bank for 
investors” instead of "U. S, Government investment accounts” after Reconstruction and Development and the International Monetary Fund in 
June 26, 1947, when the proprietary interest of the United States in special noninterest-bearing notes issued by the U. S. Government. 
these banks ended. Dp Preliminary. 
5/ Incluwies partnerships and personal trust accounts, Nonprofit institu- 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 
the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


TREASURY SURVEY OF OWNERSHIP, APRIL 30, 1955 


Treasury Bulletin 





Distribution of ownership by typee of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
ana December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Helé ty investors covered in Treasury Survey 





Classification 


Insurance companies U. 8. Government 
investment 

596 fire, accounts and 

casualty, Federal Reserve 

and marine Banks 


525 
mutual 

savings 
banks 2/ 





313 
life 








5,599 4,571 
3,396 830 3, 
° - 41,691 





8,996 5,401 T2 ,532 











Total securities issued or guaranteed by 
U. 8. Government 7/ 


























Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Total 


Classification 


7839 


fal 
e/i/ 


Insurance companies U. S. Government 
investment 
accounts and 
Federal Reserve 
Banks 


525 
mutual 


banks 2/ 





313 
life 





559 
26 


61 
b ,9h6 
: 

































































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
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Helé4 by investors covered in Treasury Survey 


























Issue Hela ty 
6,83 525 Insurance companies all other 
(Tax status 8/ is shown in parentheses) 9939 iit mutual ye te por oe a  cemaam 
banks 2/3/| danke 2/ ad camualty, Federal Reserve 
and marine Banks 
Treasury bills......... selnvececgseddgs -( taxable) 3,503 108 559 127 951 14,260 
Certificates of indebtedness: 
1-1/8 1955-B....... «+ «( taxable) 595 8 * 22 He 1,573 
1-1/8 August 1955-D........+6- -(taxadle) 602 u * 26 5, 2,077 
1-1/4 December 1955-E............( taxable) 955 2 1 30 2,524 1,838 
1-3/8 June 1955-F (tex sates 
Series). °Teaxatae) 1,042 5 25 35 - 2,103 
Total certificates of indebtedness.......... 3,193 39 26 Ls 9,969 7,592 
Treasury notes: 
1-3/u$ December 1955-B...... Sseees taxable) 1,726 14 3 Sh 3,238 1,820 
1-5/8 March pS ee taxable 1, 6b 2 22 by 4,028 2,732 
1-1/2 April 1956-BA.... 2.50008 (taxable 5 - + * 1,000 2 
1-1/2 October 1956-BD........... taxable 2h * - 2 500 2k 
2-7/8 March 1957-A....+. ieeaae taxable 1,905 67 3 120 15 887 
1-5/8 May 1957-B.....+0++++( taxable) 2,666 ke 2 131 17 1,297 
2 August = 1957-C.....-0.0- ..( taxable) 2,372 32 14s 5 1,269 
1-1/2 April 1957-BA.......+++.( taxable) 30 * - 1 500 1 
1-1/2 October 1957-B0........00- taxable) DB 1 - 6 Tis 29 
1-2/2 April 1958-EA...... «+++0( taxable) 26% 1 15 27 ~ 76 
1-1/2 October 19568-E0...... voees( taxable) 7 bd - 4 : 39 
1-7/8 February 1959-A..........+.(tazable) 3,780 8 22 184 36 996 
1-1/2 April 1959-BA...... ooeee(taxadle 64 10 5 2 - 37 
1-1/2 October 1959-E0......... .-( taxable 43 7 * 10 - 39 
1-1/2 April 1960-EA...........( taxable) 1 - - - - * 
Total Treasury notes........... <éi'cakeamaanh 14,674 271 61 699 10,054 9,248 
Treasury bonis: 
2-1/2 March 1956-58...... soos s( taxable 1,449 907 9 43 26 435 
2-1/4 September 1956-59....... einen 3,822 2,767 46 126 4o 808 
2-3/4 September 1956-59..... 1ol (partially) 982 821 1 39 * lg 
2-3/8 March 1957-59... -0+0000.( taxable) 97 460 * mu 340 98 
2-3/8 June 1s heed id cpessune 7 4 2h5 2,926 34 257 39 Bho 
2-3/% June 1958-63........-( partially 919 831 * 4 1 46 
2-1/2 December 2,368 1,664 1 B 25 55% 
2-1/h June 5,276 1,909 189 42g 60% 1,78 
2-1/4 December 3, 934 131 280 760 1,203 
2-1/8 November 1960 ) 3,806 2,638 1 96 18 beh 
2-3/4 December 1960-65 any} 1,485 1,324 * ke 1 18 
2-3/4 September 1961........+0-e00 2,239 1,494 38 7 51 372 
2-1/2 November 1961............-+( taxable) 1,177 8,271 34 452 55 1,932 
2-1/2 June 1962-67... 2.000 on aoaies 2,116 530 3h 121 273 532 
2-1/2 August  1963.....erececes 6,755 4 ,836 27 227 2k 1,422 
2-1/2 December So -:: oe 2,826 360 596 396 2h1 768 
2-1/2 June 1964-69 wae sre 3,754 su 1,108 475 218 4 1,014 
2-1/2 December ese 3,830 477 15 87 151 499 1,163 
2-1/2 March a ee 4,718 233 1,020 179 1,206 1,338 
2-1/2 Merch = 1966-71..........-( taxable) 2/961 7B 851 18 694 "87 
2-1/2 June 1967-72... .0-000+( taxable) 1,863 68 83 76 147 1,295 
2-1/2 September 1967-72...........( taxable) 2,76 1,541 13 68 205 706 
2-1/2 December 1967-72......+... ) 3,813 126 188 126 225 3,000 
te June 1976-83..... 1, 41 116 28 lbs 1,17% 
February 1995.......- 1,923 262 158 & 69 110 
Total Treasury BONAS.....secesececcccccceces 81,06 36,209 6,492 946 3,630 6,299 23,487 













































































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Iesue 525 Insurance companies U. 3S. Government 
investment 


(Tax status 8/ is shown in parentheses) awl 313 596 fire, | accounts and 
casualty, Federal Reserve 


banks 2/ _ end marine | Banks 



































Federal Housing Administration deben- 
CUPOS. ee eecesececces Sieeee «-(taxable 10/) 














Total public marketable securities.......... 






































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue Total 
qnout 525 v. a 
(Tax status 8/ is shown in parentheses) — accounts and 


banks Federal Reserve 
2/ Benks 







































































Footnotes at eni of Section II. 
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Section Il - Interest-Bearing Securities Iseved by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 
7 Total 
52 U. S. Government 
(Tax status 8/ is shown in parentheses) oe i am ti tment 
savings accounts and 
banks 2/ 4 Federal Reserve 
° Banke 














Federal intermediate credit banks: 
Dodentures.....cccccsecccocececcccces( taxable) 

















Central Bank for Cooperatives: 
1-1/2% June 1955 {Debentures}... (tamsble 
1.90 February (Dedent ---( taxable) 
2 June 1957 (Debentures). ..(taxable) 


Total Central Bank for Cooperatives securities 


























Federal home loan banks: j2/ 


1.80% August 1955 (Notes)........( ) 
1.90 November 1955 (Notes)........( ) 











Total Federal home loan bank securities....... 














Federal land banks: 13/ 


1-3/4% October 1955-57 (Bonis)..... 
2-5/8 May 1956 (Boniie)........ 
2-3/4 May 1958 (Bonds)........ 


( 
( 
( 
2-1/4 November 1958 Sestehes-----<4 
( 
( 





2-1/4 May 1959 (Bondis)........ 
2-1/4 February 1960 on peas 
2-1/2 June 1960 (Bonds) 





Total Federal land bank securitics.......+... 














Federal National Mortgage Association: 
2-1/2% Janvery 1958 (Notes)........( taxable) 362 



































Includes certain obligations not subject to statutory debt limitation. both normal tex and surtex. “Partially” tax-exempt securities are 
For amount subject to limitation, see page l. those with the income exempt from the normal tax except that in the 
Excludes trust departments. case of partially tax-exempt Treasury bonds, interest derived from 
Includes trust companies and, begiming with figures for July 1949, $5,000 of principal amount owned by any one holder is aleo exempt 
also inclufies stock savings banks. Previously, these banks were from the surtex. “Taxable” securities are those with the income 
reported as a separate classification. subject to normal tax and surtax. 
Includes those banks and insurance companies not reporting in the Includes Federal Housing Administration debentures; see footnote 10. 
Treasury Survey. A emall indeterminate amount of these debentures is pertially tax- 
United Stetes savings bonds, Series E, F, ani J, are shown at current exempt. 

Includes $136.2 million depositary bonds held by commercial banke 
not incluied in the Treasury Survey. 
The proprietary interest of the United States in these banks ended 
in July 1951. 
Excludes issues completely held by Farm Credit Administration 
Federal securities fall into three agencies. The proprietary interest of the United States in these 
imposition of Federal income taxes banks ended in June 1947. 
“Wholly” tax-exempt securities are those with the income exempt from Less than $500,000. 

















Current market quotations shown here are over-the- 


counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 


MARKET QUOTATIONS ON TREASURY SECURITIES, MAY 31, 1955 


Table 1.- Treasury Bills (Taxable) 






Treasury Bulletin 





public marketable securities issued by the United States 
Government except Panama Canal bonds. 
issues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 













































































Amount Bank discount Amount 
out- Maturity Iesue out- Maturity Issue 
standing date date Bid Change from etanding date date 
(millions) last month (millions) 
$1,501 6/2/55 3/3/55 V/ - $1,501 7/21/55 4/21/55 
1,500 $22 ie 1.10% ~. 40% 1,501 7/28/55 4/28/55 
1,501 6/16/55 3/17/55 1.10 ~ 46 1,501 [6/55 5/5/55 
1,502 6/23/55 3/24/55 1.10 -.47 1,502 8/11/55 5/12/55 
1,500 6/30/55 3/31/55 1.10 ~=4T 1,500 8/18/55 5/19/55 
1,501 1/1/55 4/7/55 1.25 -.34 1,500 8/25/55 5/26/55 
1,500 T/)b/95 wAns 1.26 ~.33 : 9/55 6/2/55 
Footnotes at end of Table 5. 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 
Amount 
outetand ing Description Issue 
(millions) date ma Change from To 
last month maturity 
$3,210 1-3/8% - 6/22/955-F 3/ 4/1/55 99.314 +.004 1.66% 
8,477 1-1/8 - 8/15/55-D 8/15/54 99.31 +.03 1.27 
5,359 1-1/% 12/15/55- 12/15/54 99.27 +.01 1.53 
Footnote at end of Table 5. 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nis) 
Price Yielé 
Amount 2 a Price range since first traded 4/ 
on Description — pa fo —— any High 
(ntieenn = iene Price Date Price 
$6,854 | 1-3/4% - 12/15/55-B 100,03 +.02 1.57% -.13% 12 102.12 7/16/54 97.21 
8,472 | 1 - 3/15/56-a 99.29 +.01 1.7% -.03 2 100.0% 3/22/55 99.27 
1,007 | 1-1/2 - 4/1/56-EA 99.2h .00 1.80 +.02 101.00 9/13/54 97.06 
5, 2 - Sey apes 100.00 - 2.00 - 5 100.00 ty 4 99.32 
1-1/2 - 10/1/56-m 99.22 -.02 1.7% +.06 101.00 9/13/5% 96.20 
2,997 | 2-7/8 - 3/15/57-A 101.08 +.05 2.16 -. 104.01 2/eh/s% 100.044 
531 | 1-1/2 - 4/1/57-BA 98.28 +.08 2.13 ~.0l 100.14 8/6 /5s 95.2% 
4,155 | 1-5/8 - 5/15/57-B 99.05 +.08 2.07 -.05 100.04 u/ig/ss 98.28 
3,792 | 2 - 8/15/57-¢ 99. +.07 2.15 -.09 100.04 1/28/55 99.12 
Gh | 1 - 10/1/57-z0 98.16 +.06 2.16 -.06 100.12 9/1/54 94 2h 
383 | 2 - 4/1 /58-za 98.00 +.06 2.23 -.05 100.00 4/29/54 93.16 
121 | 1-1/2 - 10/1/58-m0 97.14 00 2.30 +.01 99.28 1/19/5% 96.02 
5,102 | 1-7/8 - 2/15/59-A 98.07 +.08 2.38 -.03 100.21 /16/5% 98.01 
119 | 1-1f2 - 4/1/59-BA 97.00 +.02 2.32 -00 99.20 5/%/5% 96.26 
99 | 1-fe - BO 96.12 +.0% 2.39 -.01 98.18 10/5/54 96.08 
6/1 - 4&/\/6o-Ba 95.30 +.02 2.40 +.01 96 .00 5/17/55 95.28 





























Footnote at end of Table 5. 
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(Price decimals are 32nis) 





Table 4.- Taxable Treasury Bonds 








Table 5.- Partially Tax-Exempt Treasury Bonds 
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Footnotes at end of Table 5. 
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tin 
AVERAGE YIELDS OF LONG-TERM BONDS 
Table 1.- Average Yields of Treasury Bonde and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 
Taxable Moody's Aaa Taxable Moody's Aaa —— ee, » | Moody ra aa 
Period Treasury corporate Period Treasury corporate Period - one 
bonds bonds bonds bonds From 12 to 20 years 3/ 
V2 3/ V2 3/ 20 years and after 
Annual series - calendar year averages of monthly series 
SD is vccecess 2.46 2.83 19NB......200- 24s 2.82 I os sundae 2. 16 4 -20 
OE ahs aac ‘ 2.47 2.73 1949....... Ree 231 2.66 IPB. cccecsveas ri ta 350 
Ss ssecemaees 2.48 2.72 CS er 2.32 2.62 
sic icdeckin 2.37 2.62 BOTRs oat cased 2.57 2.86 
SN 2.19 2.53 i Eee. 2.68 2.96 
BOE oscdsaeed 2.25 2.61 
j_sersee ~ averages of daily ser 
19h9-~Jan......+ 2.ke 2.72 : 2.56 2.87 2.97 3.2 3.23 
DeBesicecs 2.39 2.7 2.63 2.88 3.09 3.26 3.34 
Mar..... me 2.38 2.70 2.65 2.94 3.09 3.29 3.40 
ABE. cccese 2.38 2.70 2.63 2.9% 2.99 3.25 3.28 
May....e 2.38 2.71 2.57 2.88 3.00 3.22 3.2% 
Jume...... 2.38 2.71 2.56 2.84 2.97 3.19 3.29 
PAF occces 2.27 2.67 2.61 2.89 2.83 3.06 3.16 
pe = = 2.66 2.96 2.85 3.0% 3.11 
Sept...... J é 2.70 -O1 2. ‘ 6 
ETE 2.22 2.61 ‘ ef ae a 
DoF cvcnsss 2.20 2.60 2.7% 2.98 2.68 2.90 3.06 
Dec....+- ‘ 2.19 2.58 2.71 2.93 2.60 2.85 2.95 
: 2.70 ¥ 2.96 2.51 2.73 2.86 
1950-Jan...... -20 2.5 2.64 2.93 2.47 2.70 a 
Fob....+- 2.24 re 2.57 2.93 2.52 2.72 oo 
Mer..... ‘ 2.27 2.58 2.61 2.9% 2. 5 ai 
ee ‘ 2.30 2.60 2.61 2.95 2.47 2. 389 
May... 2.31 2.61 2.70 2.9% 2.48 2.60 2.87 
June..... 2.33 2.62 2.71 2.95 2.51 . 2.64 2.89 
PEF. 0di0- 2.34 2.65 2.7% 3.01 2.52 - 2.65 2.87 
MB ickies 2.33 2.61 2.711 2.98 2.55 2.68 2.89 
Sept...... 2.36 2.64 2.75 2.97 2.57 2.68 2.90 
Oct...e00 2.3 2.67 2.65 2.77 6/ 2.93 
Bicices 2.38 2.67 1953-Jan..... 2.80 3.02 2.72 2.92 2.99 
Dec..... a6 2.39 2.67 Feb..... 2.83 3.07 2.71 2.92 3.02 
ininia pe ~ Mar..... 2.89 3.12 2.77 2.92 3.01 
MB ccccve e e 2. 2.91 e 
| ae 2.40 2.66 ” ’ ” 
MAP... .csee 2.47 2.78 
Taxable Treasury bonds,| Moody's Ass Taxable Treasury bonds,| Moody's Ass Taxable Treasury bonds,| yooay's Asa 
due or callable - }/ | corporate due or callable - 2/ | corporate due or callable - 2/ | corporate 
Period bonds Period bonds Period bonds 
From 12 to|20 years | 3/ From 12 to | 20 years | 3/ From 12 to | 20 years | 3/ 
20 years and after 20 years and efter 20 years and after 
Weekly series - averages of daily series for weeks ending - 
1954-Dec. 3.. 2.57 2.68 2.89 1955-Febd. 2.70 2.90 2.97 1955-Apr. 1 2.73 2.92 3.01 
10.. 2.56 2.57 2.89 2.69 2.91 2.98 8 2.77 2.93 3.01 
ae 2.58 2.69 2.90 2.72 2.93 2.99 15 2.76 2.93 3.01 
2h... 2.9 ay 4 2.91 2.77 2.9% 3.02 22 2.77 2. 3.01 
od 2. 2. ! ° ¢ ‘ 
as % ‘ minis Mar. 2.75 2.93 3.03 7 ae _ 
1955-Jan. 7.. 2.62 2.71 2.91 2.72 2.92 3.0% May 6 2.77 2.92 3.02 
14.. 2.64 2.76 2.92 2.69 2.92 3.03 13 2.75 2.92 3.04 
21..| 2.65 2.78 2.93 2.69 2.90 3.01 20; 2. Th 2.92 3.04 
28.. 2.67 2.80 6/ 2.9% 27 2.75 2.91 3.05 
Daily series - unweighted averages 
1955-May 2.. 2.77 2.92 3.01 1955-May 11 2.75 2.92 3.03 1955-May 23 2.76 2.92 3.05 
Sis 2.77 2.92 3.02 Rr 2.7% 2.92 3.04 24 2.75 2.91 3.05 
a 2.77 2.92 3.02 B 2.74 2.92 3.04 2 2.75 2.91 74 
See 2.77 2.92 3.03 2.7 2.91 3. 
16 2.B 2.91 3.04 
6.. 2.77 2.92 3.03 17 2-2 2-91 30h 27 2.75 2.91 3.05 
9.. 2.76 2.91 3.04 18 2.7% 2.91 3.04 30 vy vy 
10.. 2.7 2.91 3.04 19 2.75 2.92 3.04 31 2.6 2.90 sx 
20 2.75 2.92 3.05 

1/ Beginning April 1953, Treasury bond Yields are reported to the 3/ Moody's Investors Service average of Aaa corporate bonis. This 
by the Federal Reserve Bank of New York, based on closing bid quotations series supersedes the Treasury average of high-grade corporate 
in the over-the-counter market. Yields for prior periods were computed bonds previously shown in this table, which was discontinued 
on the basis of the mean of closing bid and ask quotations. For defi- after March 1953. 
nition of taxable bonds, see footnotes to the “Treasury Survey of 4/ Average covers 8-1/2 months beginning April 15, the inception 
Ownership” in this issue of the “Treasury Bulletin.” date of this series. ' 

2/ Prior to April 1953, the single series on long-term taxable Treasury 5/ The long-term taxable Treasury bond average was revised begin- 
bonds included the following: April 1952 through March 1953, bonds ning April 1, 1952, see footnote 2. The old average for 
neither due nor callable for 12 years; October 1941 through March 1952, April 1952 was 2.62 percent. 
bonds neither due nor callable for 15 years. For a discussion of the 6/ Incluies the 3% bonds of February 15, 1995, first quoted on 
composition of these Treasury bond averages, see the "Treasury Jenvary 28, 1955. , 
Bulletin" for March 1944, page 58. T/ Market closed. 
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INTERWAL REVENUE COLLECTIONS 





Table 1.- Summary by Principal Sources 
(In thousands of dollars) 





Individual income tex and employment taxes 





Individual 
income tax 
not with- 
hela 2/ 


Individual 
income tax 
withheld 3/ 


Old-age 


‘| Railroad 


retire- 





A 


IGND. ccccccccces 
1950 


4379661 
a 
6h 


October... 
November... 
December... 


335 
+788 

















21,367,662 


1,528,001 
? ? 
3,173; 
1,489,029 
3,500,684 
2,023,753 
3,283 ,303 
4 583,312 
3,093,755 
3,497,459 





12,403 ,g42 
10,736,578 
252,145 

93 ,008 
1,429,465 


2,374,701 





9 ,Bhe ,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,047 
21,132,275 
22,076,329 





3,584,025 
3-826 ,258 
1219 30% 


1,252,385 5/ 
3,320,589 
1,696,174 
1,265,005 
3,313 ,289 
1,687,218 
996,937 
3,472,502 
2,257,864 
1,098, 542 

















Excise taxes 





Tobacco 


Docu- 


Manufacturers’ 
amd retailers‘ 





September....+ 


October. sccces 
November... 


1955 January ..crece 
February. ° 

















1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 


1,565,162 
1,654,911 
1,580,229 











1,939,621 
2,119,157 
2,220,744 
2,245,182 

690 


2, ? 





1,551,245 
1,655,711 
be 
17bie'998 
1,947,472 
27061164 
1,937,399 


95,731 


110,105 
34,504 

232,171 

118,979 
18,453 





— ——< COS oS = 


ae 
aS. SK S.A 


Internal Revenue Service as collections for given periods 
emounte reported in Treasury statements as buiget receipts for the 
seme periods arise because of differences 


Revised accounting procedures effective July 1, 
seme practice to Internal Revenue Service collec 


1954, extended the 
tion 


Monthly figures include old-age insurance tax on self- 


year 
figures exclude this tax, on the basis of 
1952 (see footnote 3), and 
taxes.” 


estimates 
included under "Old-age insurance 
Withheld income tax and old-age insurance taxes on employers and 
amounts 


reports 
lections have not been separated as to type of tax but the break- 
down shown for fiscal years beginning 1951 is based on estimates 


made in accordance with provis: 
Social Security Act Amendments 


Federal Old-Age and Survivors 


Hew reporting basis beginning with 


ions 
of 


explanation, see footnote on page 1 
Beginning July 1954, collections shown include undistributed de- 
positary receipte. For the amoumt of such receipte, see Table 2. 
It will be noted that for exoise taxes the undistributed depositary 
receipts are incluied in the total oly. 

for years ending after June 30, 1945. 
included under "Miscellaneous taxes." 


of Sec. 109 (a) (2) of the 
, for appropriations to the 
Trust Fund 


fiscal year 1953; for 


Beginning 1951, 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
















































































































































DOLLARS DOLLARS 
Billions Billions 
Total® 
“~Fiscal year 
60;-— Comparison first —60 Cor 
Y “poms as4 fiscal — 
years 1954 and 1955 Ind: 
40 40 
20 20 
Misc 
0 
48 
: 
OLL ARS DOLLARS ~ DOLLARS 
iltions Billions Billions 
38 38 22 eT - 22 
Individual Income Tox and Corporation income ee 
36F— Employment Toxes* 36 20;— on Profits Taxes foarte? i 
34 34 — is 
32 fs p— 32 16 1 16 
Z 
30 Y 30 14 —1 14 
VY, 
28 Z 28 12 12 
VY), 
26 y 26 10 10 
VY), 
24 Y 24 8 
Y 
22 J 22 S 
Y 
20 Y 20 4 
Y 
18 y 18 2 
Y 
16 Y 16 ) 
Y = 
14 Z 14 6 Hae ah GP ALS s 
Y ss Manufacturers’ and Retailers’ 4 
12 Y 12 Excise Toxes 
7), 
‘ 7\G\e 
y 
8 Y 8 42 44 0«  46—C—iCStC‘ 'SKCt«'S' 
. y a . ke ’ 
Y Alcohol and Tobacco Taxes 
4 Z 4 4 
Y : 
2 Y 2 
y ; 
fe) 4 44 
: 940 «= “42 ‘ é . 2 hd ‘ 
I Estate and Gift Taxes Other Excise Taxes* 
2 2 2 
ie) s, %, % .T 7 * . .e) O- Y 7} % i} », ’ iT ° 
1940 42 a4 46 48 50 52 54 1940 42 aa 46 48 50 52 54 


* Beginning July (954, includes undistributed depositary receipts (see Table 2). The whole amount of such receipts 
for excise taxes is included under “Other excise toxes.” 
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INTERNAL REVENUE COLLECTIONS 











Detail of Collections by Type of Tax 
(In thousands of dollars) 


Table 2.- 
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Juty 1955 


First 10 months of Tenth month of 
Type of tex rane, poet fiscal year fiecal year 
x rT 1 1954 1955 
1953 95% 954 955 (april 1954) (april 1955) 
Corporation income and profits taxes 1/.........ssccccccececcccces+| 21,594,515 | 21,546,322 | 14,269,377 | 11,686,599 647,123 478,091 
Individual income tax and employment taxes: 
Income tax not withheld 2/........cceccceccceccccccccccceccces+ | 11,603,942 | 10,946,578 9,445,377 8,587,190 757,627 ‘2,374, 701 
Income tax withheld and old-age insurance: 
Received with returms.......cccccecccecccccesecccscecseceses | 26,748,526 | 26,085,633 | 21,380,251 | 19,665,996 1,686 ,503 702 , 581 
Undistributed depositary receipts 4/.......csecccecececeees - - - 693,512 - 395,961 
Railroad retirement: 
Recchveh UA: POM i i0os cies deciewecescvebssssienses sees 628,969 605,221 474,995 452,970 6,601 1,316 
Undistributed depositary receipte 4/.........2. ae ~ - - 15,812 : 18,401 
Unemployment insurence........sccccesccccccccececes “ee 273,182 283 , 882 265, 762 262 ,39% 4,876 498 
Total individual income tax and employment taxes............-+-| 37,254,619 | 37,921,314 31,566,385 29,677,874 2,455,607 3,497,459 
Miscellaneous internal revenue: 
SUED WE cc deagnus cececssesiedcosknansiess hexdnarinessasneale 784,590 863,344 718,778 693 , 423 89,180 72,578 
PU Chski.acde i ggatasscccss>spabacdge cocsaceieaeiies teetsdeae 106 ,694 71,778 70,211 84,383 7,290 4,TTO 
Excise taxes: 
Alcohol taxes: 
Distilled spirite ( p C080) occ vepccosccccsccos 204, 794 30, 196,011 202 ,618 17,242 18,276 
Distilled spirite (domestic, OXCISE) se ccesccesecececee| 1,641,933 | 1,643,064 1,374,318 1,334, *@2h 132,525 126, "461 
Distilled spirits, rectification tax.........c.sseseces 26, 2h,9521 21,139 20,162 1,813 "@32 
Wines, cordials, ete. (imported, exoise)..........c00+- ‘. 4,152 3, 3,933 365 346 
Wines, cordials, etc. (domestic, excise)............++< 16,579 74,527 61,462 63, 463 6,139 6,059 
Dealers in @istillea spirits; rectifiers; manufacturers 
of stills (special taxes).......cccccccccsescsescsecs 16,272 16,427 12,541 12,17% 8 -1B3 
Stamps for distilled spirite intended for export... 2k 31 29 18 2 
Case stamps for distilled spirite bottled in boni.. 1,020 1,088 938 517 58 * 
Container Stamps....cscscccccccccccccccccsccccececocess 13,349 13,013 10,923 6,2he 1,056 103 
FICE CEOS .ccccccccccccescccvccccccecovescoccccecccese 27,956 306 2B 4B n * 
Fermented malt liquors.......... BR ee A 983 769,77 628,970 587,912 63,243 57,267 
Brewers; dealers in malt liquors (epeciad texes)....... 5,216 5,112 008 3,943 4g -233 
Total alcohol taxes.....ssssecccesccccccececssccesesess| 2,780,925 | 2,783,012 2,314,100 2,235,854 222,619 208,938 
Tobacco taxes: 
Olga CRAUBOD Sib vdieo ss ce cccdviscocecosessstscecceses 46 ,277 45,576 37,886 37,113 3,652 3,652 
CRN ROIs bis. 00.0.0 6500 6050060 ccameentdetoesoune kg ko 33 41 4 3 
Cigametees {lenge} .cccccccccccerecocccocsocesscoussocece 4 5 * * 
Cigarettes (amall).....cccccccccccccccccescoesecocesere! 1,586,775] 1,513,734 1,247,592 1,222,618 124,394 116,362 
DE vssuncnunugneuicrdsadsessieb<savcconubavsesbates 3,62 3,925 3,232 3,230 340 383 
Tobacco (chewing Dcssteindbccdutedimasteiouns 17,244 16,249 13,477 13,328 1,428 1,335 
Cigarette papers amd tubes........sccccccecccccoccseces 71 "695 529 622 38 35 
Leaf dealer penaltics, eC... scccccrcccccsccccesccere 1 * * 12 - bed 
Cigarette and cigar floor taxes.....c.ccecoccccccsesece 19 2 2 1 bed . 
Total tobacco taxes.......ccccccccecececcceccccsscesess| 1,654,911} 1,580,229 1,302, 754 1,276,970 129,854 221,771 
Documents, other instruments, and playing — * 
Bonds, issues ani transfers of capital deeds 
conveyance, SEE cb6ekbba UTS Tae ab kek 82,640 83,035 66,917 87,468 1556 11,884 
Playing Betts ecb CECSs co veRE dese cOTs obeulS obo 505 7,582 6,941 6,010 24659 579 551 
Silver bullion MNT SiS Obs Masts aks obW 97 24 20 7 
Total documents, etc., tAXOS..cesccecccccccccccccesers 90,319 90,000 72,948 93,184 6,138 12, 442 
Manufacturers’ excise taxes: 
Lubricating o118........sessseee TB ,321 68, 442 74,670 52,570 875 412 
OUARIINGT, «cdi C6305 30 Hie 890,679 835,610 613, 727,967 6,795 530 
Tires amd tubes........-e+cseceees 180,047 152,079 115,572 117,588 1,166 9 
Automobile trucks and buses......... 210,032 149,914 114,408 98,597 1,332 436 
Other automoDiles and motoreycles.......ssecsccsesesees 785,72 867, 635,183 679 ,40e 57 33 
Parts ami accessories for automobiles.......0.ecs.csses 177,924 135,248 104,939 103 ,385 5,127 845 
Electric, gas, amd ofl appliances.......csssececescrers 113 ,390 97,415 71,147 959 4,165 1,334 
Electric light bulbs and tubes........sccceccecscereees 36, 35,390 25,051 13,430 23 4 
Radio sets, phonographs, television sete, components 
tO sssnntessnssseesescrereseserenecasanenenacassesee® 159,383| 135,535 105,921 104,169 2,802 323 
Phonograph Reenseadonnsanesenpehiaalnlegaeseanees 7,017 hs 6,159 6,354 53 “149 
Musical instruments.........0.0+6 stheaddenansoseone 11,048 9,191 7,210 8,212 2h 4h 
Mechanical refrigerators air-conditioners quick- 
freeze units, iinarecoussedéabcsenmaanitaensasiines 87,424 75,059 50,97% 23,400 1,769 99 
MNEs cc ncdetaaredibedcscossnesccsscdiibanmsaeneontese 8,950 9,373 6, 446 4,079 190 a 
Business and store machines.......scecececesececececese 50,259 48,992 36,944 41,235 323 
Photographic apparatus.......cscsccesecccccccecevercces 29,401 25,196 21,180 12,269 17% 2 
BPOUCING GOCRS.. cccccccccccccscccccccvecccccccececcccce 15,845 12,766 9,622 11,422 790 3 a 
Firearms, shells, and cartridges.........csscssessceees 12,148 10,266 9, 9,900 146 B 
Pistols and revolvers......cccscccccccccscccccccccccces 975 828 55 = 
Mechanical pencils, pens, and lighters.........-esesees 11,938 10,885 9,160 1,127 327 
Total manufacturers’ excise taxes.........ssesescceceee| 2,862,788) 2,688,262 2,018,204 2,054,794 27,011 3,695 
Footnotes at end of table. (Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax - (Continued) 
(In thousands of dollars) 













































































































First 10 months of Tenth month of 
Fiscal year fiscal year fiscal year 
Type of tax 
ry 1954 1955 
= at ai wat (agri 1954) | (April 1955) 
Miscellaneous internal revenue - (Continued) = 
Excise taxes - (Continued) 
Retailers’ excise taxes: 
DB cccocccccccccccccccccccecccccosececcceccsecccece 49,923 39,036 32,012 20,902 2,177 540 
Seisbseccdcchescdcdse sbateliinndaweate dclieaieeesh 23h, 69 209 ,256 178,066 136,'ah 10, 488 2,598 
idhathccicaccedeccscdebenGasesiectdadestadsese 95,750 79,891 69,359 42,313 3,573 802 
NNN s 0c cc avcttcstdccensatscsiecésecces 15,677 120,149 91,078 56,996 6,503 1,423 
Total retailers’ excise taxes............seeecececees 496 ,009 438,332 370,525 236 ,645 22, 741 5,362 
scellaneous taxes: j 
RIE OE SI icaceccacpadtdtadbenseckessabensesese 78,130 T3 ,885 56 ,165 61,233 661 
Slane, telegraph, radio, and cable facilities.. 417,940 412 ,508 323,958 205,389 7,672 5, 4h6 1 
Local telephone service...........+.005- acbdensaud bay 357,933 359,473 277,132 204,004 4 ou8 452 
Transportation of oil by pipe line.........s.cses0se 28,378 30,106 2h, 408 33,885 2,748 567 
eee 287,408 246 ,180 195,907 150,771 1,973 210 
419,604 396,519 314,941 302 ,829 20,886 3,889 
9,318 1, Te 4,516 1,817 582 
312,831 271,952 226 ,389 85,057 > 2,292 
46 ,691 38,312 30,533 30,447 2,339 1,066 1 
’ 31,978 25, 769 31,3599 4, S47 1, 
3, W 2,810 2, 27 47 
505 14,616 13,455 7853 273 130 
Multereted and process or renovated butter, ani 
Sn a dcdqcedekinsgéncabesacascebsasessiers 6 2 8 21 3 1 
Narcotics, including marihuana and special taxes..... ge9 918 609 663 41 37 
Coconut and other vegetable oils processed........... 17,983 16 ,266 12,221 14,285 505 34 de 
Hatioual Piveu-mp Ast...cccccccccccccccccccececoccoee 7 8 7 10 * * 
PR dikaacdecciarsacenshscabapessdatancess 15,091 19 ,056 14, 550 20,116 79% 
PUT ndccdckotpelbectasdessasabasouwstdesee 10,475 9,558 8,093 6,368 630 418 . 
All other, including repealed taxes not shown 
WoPexarely.....csecccesee hesage apenadest geabécees “a 647 3,505 160 7,002 464 453 
Total miscellaneous taxes..........csecececececececes | 2,061,164 1,937,399 | 1,534,860 1,172,505 68,353 18,453 
Total excise taxes: - 
Received with returns and from sale of stamps........| 9,946,116 9,527,233 | 7,613,380 7,069,953 476,715 370,662 l 
Undistributed depositary receipts 4/..........ssese0- ° - - 378,935 - 347,082 1 
1 
Total miscellaneous internal revenue............++ pettelilinidind 10,837,401 | 10,452,354 | 8,402,370 8,226 ,693 573 ,185 795,090 1 
— 1 
Total collections reported by Internal Revenue Service...........| 69,686,535 | 69,919,991 | 54,238,132 4g 591,166 3,675,915 4,770,640 1 
Mi justment to buiiget receipts 6/.......ccecesececececccececececes +48h, 439 4379 ,661 4280 ,856 +76 +49, kee +59 2 
Budget receipts from internal revenue 7/..........+-++ seceeecese| 70,170,97% | 70,299,652 | 54,528,988 49 ,591,2h2 3,725,337 4, 770,699 1 
Source: Internal Revenue Service reports for detail of collections by type combined amounts, pursuant to the Social Security Act Amendments of 19 
of tax; Daily Treasury Statement for buiget receipte from internal 1950. For estimated fiscal year breakiown, see Table 1. 
revenue through the fiscal year 1952, ani the new "Monthly Statement of 4/ Under revised accounting procedures effective July 1, 1954, tax 
Receipts and Expenditures of the United States Government” for receipts payments made to banks under the depositary receipts system are 
thereafter. Certain detail by type of tax is available only on the incluied in Internal Revenue Service reporte of collections in the 
basie of returns filed with the Internal Revenue Service. The figures month in which the depositary receipte are issued instead of the 
shown incluie collections for credit to special accounts for certain month in which tax returns supported by the depositary receipts 19 
island possessions, as reported by the Internal Revenue Service. are received in internal revenue offices, as was the previous 
Incluies excess profite taxes on and Navy contracts imposed by the practice. The “Undistributed depositary receipte” included in the 
Vinson Act as amended (34 U.S.C. 496 » ani income tax on business income collections represent the amount of depositary receipts issued during 
of exempt organizations imposed by the Revenue Act of 1951, approved the period less the amount received with returns. In the case of 
October 20, 1951. excise taxes, it is not possible to classify the depositary receipts 
Includes old-age insurance tax on self-employment income, imposed by the by type of tax until the returns are received. Accordingly, the 
Jocial Security Act Amendments of 1950 (Public Law 734), approved emount of such undistributed depositary receipts is included only in pees 
August 28, 1950. The tax is levied and collected as part of the iniivid- the total of excise taxes. So 
val income tax beginning with the taxable year 1951. For estimated Zz, Applies to diesel oil used in highway vehicles. 1/ 
fiscal year breakiown, see Table 1. See Table 1, footnote 1. 
Beginning January 1951, withheld income tax and social security employ- VU New reporting basis; for explanation, see footnote on page 1. 
ment taxes on employers ani employees are paid into the Treasury in * Less than $500. 
2/ 
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Table 1.- Money in Circulation 


(In millions of dollars except as noted) 


























































































Paper money 
Totel 
End of fiscal money in Gola Treasury ; Federal onal 
year or month circula- Total certif- Silver notes United Federal Reserve ae 
tion }/ paper icates certif- of 1890 States Reserve Bank notes 
money icates 3/ notes notes notes 4/ 
a/ 
ia tkescnoie iatewe sackeat 28,297 26,942 48 2,061 1 320 23,999 406 106 
SACRE ne a ceapeeen 27,903 26, 4Be 45 2,061 1 321 23,600 353 99 
Oe Goktaeed wale mae 27,493 26,034 43 2,061 1 319 23,209 309 93 
Bator ¢cksbes<teansa akoeg 27,156 25,661 al 2,177 1 321 22,760 2Th 86 
1951... enbesseeaconences ,809 26,231 39 2,092 1 318 23,456 243 81 
WIR. cccceccccccoce ecesescce 29,026 27,348 38 2,088 1 318 24 ,605 221 77 
RES énéhas 4 30,125 28,359 37 2,122 1 318 25,609 200 B 
ae Fdumtvendn conveneed 29,922 28,127 35 2,135 1 320 25,385 180 70 
1953 -December.......2sseees 30,781 28,968 36 2,100 1 316 26 ,253 190 T2 
195h4-Tuly..cecececs 29 ,892 28,099 35 2,122 1 316 25,377 179 70 
Wiese. 29,929 28,129 35 2,137 1 319 25,390 177 69 
September.....e.e- 29,985 28,174 35 2,160 1 319 25,413 1 69 
Ostet dscccessccesess 30,074 28,255 35 2,169 1 320 25,487 174 69 
Wovember..sesccccccpoee 30,500 28,664 35 2,172 1 319 25,895 1B 69 
Deocembers..scseseceeees, 30,509 28,675 35 2,143 1 311 25,945 im 68 
1955-January..cssccccccccecs 29,789 27,982 35 2,055 1 303 25,350 169 68 
February..cccccocececes 29,817 28,007 35 2 ,083 1 312 25,339 169 68 
bes epenissocktese 29,800 27,978 35 2,125 1 313 25,269 167 68 
April..... d6s6eseceunes 29,769 27,938 35 2,134 1 316 25,220 165 67 
Wiss sacénnasanenbiaien 30,009 » 35 2,160 1 320 25,419 164 67 
1 
Coin Money in 
End of fiscal circulation 
year or month Total — Subsidiary Minor per capita 
coin do silver coin (in dollars) 5/ 
TORT ccsececs incntaned eenynhanebie 1,355 148 876 331 196.33 
1948... pedinnibndinteil 1,421 156 919 346 190.31 
pe diceoasheanagobats 1,459 164 940 355 184.33 
Boktaxsedandines ape seks 496 170 965 361 179.03 
ER ha osaeweenwe eve 1,578 180 1,020 378 180.17 
Bc occctvedldpitacaienes i 1,678 191 1,093 393 184.90 
SP Pio Sy esebe 1,766 202 1,150 413 188.72 
Re speb eae andnsiiteles 1,795 212 1,165 419 184.23 
1953-December.......ssecececes 1,812 210 1,179 4ok 191.06 
WDSc ccscccseccosesscocs 1,793 213 1,161 419 183.76 
MDS cinsccascesees 1,801 214 1,165 421 183, 
Se pecdeccccocccee 1,811 215 1,172 423 183.72 
CN iiccsvewicnsacen 1,819 216 1,179 yok 183.98 
Hovember.ccccccccccccces 1,836 216 1,191 428 186.32 
Dees cocscccccccess 1,834 218 1,186 hag 186.11 
1955 —Tanuary..ccccccccesecoce 1,808 218 1,165 425 181.47 
February .ccccccccccccece 1,810 219 1,168 kok 181.41 
INES oe ceccceces e<ncess 1,82 219 1,177 426 181.05 
MET sonsvesisesecsees 25633 221 1,183 428 180.64 r 
MF occcssocccee sewececes 1,843 221 1,192 430 181.85 
Source: Circulation Statement of United States Money. 3/ Treasury notes of 1890 in circulation are being canceled and retired 
1/ Excluies money held by the Treasury, money held by-or for the account upon receipt by the Treasury. 
of the Federal Reserve Banks and agents, and coin estimated to be 4/ Federal Reserve Bank notes and national bank notes are covered by 
held outside the continental limits of the United States. Includes deposite of lawful money and are in process of retirement. 
paper currency held outside the continental limite of the United States. 5/ Based on latest population estimates by the Bureau of the Census. 
2/ Gold certificates were withdrawn from circulation in 1933. r Revised, 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar amounts in millions) 









































Ratio of silver 
EBrd of fiscal Golda Silver to gold and 
year or month ($35 per ($1.29+ per silver in 
fine ounce) fine ounce) monetary stocks 
(in percent) 
ApaeseoGoeserwedilsoverovesdsvvevcedsevelddtticovs rest bbb'edéiored 21,266.5 3,525.7 14.2 
athe ccbodna satin escensonc dois seb nceteleel occndésntsiesok> see 23 ,532.5 3,571.0 13.2 
puitvbethiatpesseudseeeteebanenepeberestsndsessgadhabaciseneensacad 2h 466.3 3,618.3 i2.9 
che scecececccesecese SeaiDdb ac dccccceves CeSbocererecerceesesscocescos 2h 230.7 3,671.5 13.2 
SO oecececesecececococecoe SOS doce cepeed sa seceresesoresesscorecee 21,755.9 3,718.5 14.6 
PPTTTTTTITETTY CITT LITT iit TTT ee 23 346.5 3,768.5 13.9 
ia 09.0 6 5G e eed FANG CSO 6Os SUUUHL ENDS 0555 5b EbES 65d ede aSe SEE Voce see 22, 462.8 3,814.3 14.5 
ee o.o GRE actas eiditr'e' clea ths Rims Bin 66.300 OCCURING Sh cpeuddceveevebess 21,927.0 3,863.1 15.0 
pabebiiccdeahvedltadihesccmessthedsswasasdes dhaseiens 22 ,029.5 3,837.0 14.8 
WPRTAZ oo cccccosecccccccccecesecdoccececsecssscccccesdcesececococese 21,907.7 3,867.6 15.0 
je RS: SR de ANE BY vinci sghadidiineieens 21,809.3 3,870.2 15.1 
Soptember...ccccccccscecccccccccccccoseccccvesccesecececcesreces 21,820.1 3,875.6 15.1 
OGCORER. occ cccccccccccccccesccccccccccccecccececccccecoseeee peed 21,759.0 3,878.8 15.1 
WOVEMDET. . cc ccccccccccccsccccesccccescccsecesocccesccevesesosoce 21,709.9 3,882.5 15.2 
December... ..-seeees eovcesesce TrITITITTT itt tite ecccccosesoccces 21,712.5 3,886.6 15.2 
LPSSTJaNUATY .ccccccccccecesccesescceccceccccssvcscccsesevesesesessses 21,714.5 3,891.4 15.2 
PORTUAET soc ccccccccccccccccsccsococccccesecccccccccecesecccocecs 21,716.3 3,894.0 15.2 
MOR cccdececccecccccoccesesscoececpsccdtecococcccsececseooscecs 21,719.2 3,897.9 15.2 
MptBecsicesés Medien duéwesiiacéee dh iitedatincsene bee iedasoment 21,671.3 3,901.6 15.3 
DEAF oc cdvccccedccccececccssccssscecccccosesocccese Seraoesecececes 21,67%.4 3,906.0 15.3 
Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 
Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 
Liabilities: Balance of gold in 
End of calendar year or month Gold assets Gold certificates, Treasurer's account 
etc. 
Pe pncskeith <ocaccacdanacboor qncdetkeshse0seccceocsensadete@iccecse 22,753.9 21,700.0 1,053.9 
Sn eebues bocecédinedesectst chahetsieasesesthecaaaabcctibasekiss 2h 243.9 23,166.0 1,077.9 
1 EEETE ERE: SRT TT TRS NED eS a ae: 2h 427.1 23 373.9 1,053.2 
itd eene hace aay Jind pteonsghaneetdskbharbapaawakanenih cokes 22, 1 21,653.5 1,052.6 
Diet th alinkiidheicasGiecatababishbaeenathapieddsabimasadsss 22 695.5 21,662.5 1,032.9 
Sr iachtebbascccsctdigecedces.cacbibegrerrcesccedectencéccadbadese 23 ,187.1 22,178.8 1,008.2 
BED o 6 0666 6.60 6006 6s Cd dsbe ce ccccccecorcceseoccosecocesoceseeececose 22 ,029.5 21,545.7 483.7 
Waccciccccevocccncngncccccecocccccccosesosscccoesoesenscooscocse ‘ 21,712.5 21,223.5 489.0 
BRDU ecpccccccscszcceccccoces giep opincccopesdsscdoes Béseaesseccs 21,907.7 21,411.3 496.4 
MAGE ccccccccceccccccccoscecececesocccecccccecccecoseseccces 21,809.3 21,308.7 500.6 
QOPOMIEE sc ce ccccsccccccccccccevesecccgcccscccccccesococccocccs 21,810.1 21, 320.6 489.5 
OSREDEF occ cccccccecccccccccccececevccooecccecocesesesosececoces 21,799.00 21,270.2 488.8 
BOVEMOE occ ccccccccccccccccccesoeeecccecococces PTTTTITTT TTT tit 21,709.9 21,221.1 488.8 
BROT cc ccs dccaccevcccecccccesecasceccccovceesecesecgescoses 21,712.5 21,223.5 489.0 
LPFIFVONUALY . 20s ceeeseseccceresccececccecscscessssensesesssesecesees 21, 714.5 21,226.8 485.7 
PED Ab nscvndgessctesdockbhggadeedeeddcses tds sebeds dened esice 21,716.3 21,222.7 493.7 
| PEPPPPPTTITTTITITITITITITITITITTTTTTririririTr ite TTT eee 21,719.2 21,217.7 501.5 
Mtandcesscccenccccoceseseons gaceaebescedecedhedésdapeapeses 21,671.3 21,175.8 495.4 
Ppscdancewccocenscccscosccandcstecemacecéncesoencgacosccosese 21,674.4 21,178.4 495.9 
Source: Circulation Statement of United States Money. Board of Governors, Federal Reserve System, and (b) the redemption 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve fund - Federal Reserve notes; ami (c) reserve of $156.0 million 
Banks; (2) gold certificate credits in (a) the gold certificate fund - against United States notes ani Treasury notes of 1890. 
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(In millions of dollars) 


Table 4.- Components of Silver Monetary Stock 



















Silver held in Treasury Silver outside Total 

Treasury silver 
End of calendar Securing silver certificates }/ In Treasurer's account at $1.29+ 

yeer or per fine 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary ounce 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars coin 

Lea E RE | sae 1,937.6 337.2 13.1 - 91.1 2/ 156.3 928.7 3,547.9 
en ete es ees Sy 1,971.5 328.1 5.9 - 89.3 2/ 165.0 971.5 3,596.7 
pk Ea 2,003.2 321.9 11.4 . gh .b 2/ 171.0 982.2 3,643.1 
SND aN eensenccabas 2,040.7 312.8 3.6 - 95.1 2/ 8 1,022.2 3,697.1 
WPBccicivccccs Stecbus 2,073.5 301.0 1.7 - &.0 2/ 191.3 1,083.2 3,741.3 
MR paaweassavadessen 2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,794.2 
1953..0.0- shcidedbacs 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
IR ntitseticeweeed 2,171.1 267.6 48.0 - 11,0 223.1 1,242.7 3,886.6 
1PS4Tuly...ccccccece 2,158.1 274.6 54.5 - 15.3 216.3 1,223.2 3,867.6 
August..cccccoes 2,161.6 273.0 54.8 - 13.1 217.9 1,225.2 3,870.2 
September....... 2,163.3 271.9 54.3 - 13.0 219.0 1,229.9 3,875.6 
October...essee- 2,166.4 270.8 3 | 11.0 220.0 1,233.8 3,878.8 
November. ....... 2,168.6 268.9 oh - 10.5 221.8 1,241.4 3,882.5 
December......++ 2,171.1 267.6 48.0 - 11.0 223.1 1,2h2.7 3,886.6 
1955—January......00- 2,174.1 267.2 50.2 2 1.2 223.5 1,242.3 3,892.4 
February.....++s 2,177.5 266.8 53.6 - 8.5 223.8 1,242.3 3,894.0 
March.....esese- 2,179.3 266.5 53.1 - 9.4 223.9 1,243.9 3,897.9 
APPil...scccsees 2,182.0 264.8 48.7 1 10.1 225.5 1,248.2 3,901.6 
i <iassscurbes . 2,184.7 265.3 45.0 5 10.8 225.0 1,252.2 3,906.9 


























Source: Circulation Statement of United States Money; Office of the 


Treasurer of the United States. 
Valued at $1.29+ per fine ounce. 
Includes silver held by certain agencies of the Federal Government. 
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Valued at $1.38+ 
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ing to whether the bullion is 
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Table 5.- Seigniorage on Silver 


(Cumlative from January 1, 1935 - in millions of dollars) 
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the potential seigniorage thereon changes. 


2/ The figures in this colum are not cumlative; as the amount of 
bullion held changes, 


the cost value and the monetary 


of the United States. 
bullion revalued and held to secure silver certificates. 
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items 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Exeoutive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin," Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
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pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 


published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 





and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


Section IV provides supplementary data in five 
tables which appear at less frequent intervals. Table 1, 
short-term foreign liabilities and claims reported by 
nonfinancial concerns, is published quarterly in the 
Jamuary, April, July, and October issues of the Bulletin. 
Table 2, long-term foreign liabilities and claims reported 
by banke and bankers, and Table 3, estimated gold and 
short-term dollar resources of foreign countries, are 
published quarterly in the March, June, September, and 
December issues. Table 4, foreign credit and debit 
balances in brokerage accounts, appears semiannually in 
the March and September issues. Table 5, short-term 
liabilities to foreigners in countries and areas not 
regularly reported separately by banking institutions, 
is presented annually in the April issue. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and ite Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. "Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin," 


Section I - Summary by Periods 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 









































Analysis of net capital movement 
Calendar year or month Senthad Changes in liabilities to foreigners Changes in claims on foreigners 
movement Short-term Transactions Short-term Transactions 

Total banking in domestic Total banking in foreign 
funds securities funds securities 
1995 -B1.s...cc000 wetdes sees inte 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
Re EN Geddesncduels 622.6 532.5 485.9 46.6 90.1 97.5 -7.4 
1,273.5 1,207.1 1,179.3 27.8 66.4 11,3 71.7 
452.8 431.1 220.4 210.7 21.7 -71.8 93.5 
1,056.6 1,166.3 1,279.4 -113.1 “109.7 63.1 46.6 
-803.0 -752 .6 -k18,4 -334.2 -50.4 -315.5 265.1 
345.5 547.2 636.2 -89.1 -201.7 240.7 39.0 
2hh.7 409.3 601.5 -192 .2 -164.6 69.8 94.8 
193.8 24.8 -100.0 75.2 218.6 190.8 27.8 
1,749.6 1,971.2 1,026.8 oub 4 -221.6 -76 .2 “145.4 
“374.3 73.1 657.4 564.3 ~4h7 5 -70.5 “377.0 
1,260.6 1,558.8 1,243.9 314.9 -298.2 80.3 217.9 
1,162.8 1,090.9 1,102.4 “11.5 72.0 144.2 -72.2 
646.2 1,426.3 1,276.9 149.3 -780.0 -479.6 -300.4 
135.5 270.4 228.6 41.8 “134.9 -138.5 3.6 
Ri cored sBRhsceodoops 35.5 65.2 10.2 55.0 29.7 1.0 -30.7 
Goptember......2-sseceees 69.5 111.5 94.9 16.6 -k2..0 -78.8 36.8 
October.....+...4- eseeees “45.5 21.4 6.4 27.8 66.9 7103.2 36.3 
November.....scesceccsees 52.9 100.5 48.5 52.0 “47.6 -25.0 -22.6 
December...... Shoscequsie 123.0 207.6 350.8 “143.2 84.6 68.6 -16.0 
LO5S-JANUALY ..esesecececececes -30.3 3.9 -71.8 67.9 26.3 6.1 -32.4 
Fe ee Seer ee 46.1 ‘ ~134.1 134:6 45.6 11.9 33.7 
Sea esdeace 26.4 r 7.27 4.7 9r 11.9 19.2 r 19.2 r * 
ME Diciccesaese jebecvs 160.9 178.4 174.0 4b “17.5 27.4 9.8 

p Preliminary. * Less than $50,000. 


r Revised. 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at end of period in millions of dollars) 
Short-term liabilities to foreigners Short-term claims on foreigners 
ee aoe i nw hn Payable in ee eae Payable in 
Total Foreign Other Inter- foreign Total Loans to Other foreign 
official foreign national | C™rencies foreign benks currencies 
igke 2,2hh 1,947.1 - 13.9 246.7 72.0 143.7 30.9 
1943 3,320.3 2,036.7 > 17.9 257.9 86.4 137.2 3. 
1ghh 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 54.6 
1945 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 47.5 
1gh6 3,043.9 2,922.0 473.7 6 708.3 319.6 290.5 98.1 
WAT. ccccccccccccccccccccccc| Tyll6ek 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
eo eenennete 7,728.0 2,836.3 2;947.0 2,864.3 70.4 1,018.7 361.2 557.1 100.4 
Biiiiccccnesasoenccetcccecea) | ED 2,908.1 3,001.0 1,657. 51.0 87.9 222.7 hgh .3 110.8 
1950. .cesesescsccccccccccese| 8,644.8 3,620.3 3,451.7 1,527.8 hho 898.0 151.1 506.3 20.6 
Wah. cccccccccccccccecccccce| 9p30R-2 3,547.6 4,081.2 1,641.1 2.2 968.4 177.2 699.4% 91.8 
DIED. cccnccocccecescdccccesa ls eek 4,654.2 4,265.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 
 arneeemeesenens iectante 1,648.4 5,666.9 4,308.4 1,629. 43.7 904.5 156.5 646.5 101.6 
pccgnecesscecneonocence ds eee 6,TT%.0 4,338.3 1,769.9 43.2 1,384.2 210.7 966.6 206.8 
WPAPalxcccccccceccccccccce | I,MWTS 6,438.6 4,285.3 1,656.5 47.0 1,109.6 178.3 811.2 120.1 
MaGAGh.cccccccccccccece | 12, 437.6 abrs 4,353.5 1;751.0 45.9 1,108.6 278.7 801.5 128.4 
Soptomber.......+00+0+ | 12,532.5 6,319.2 4,364.1 1,801.9 47.3 1,187.4 et 825.9 174.4 
Ootoder.....scesseeceee | 12,526.1 6,404.2 4,305.1 1,7B.9 42.9 1,290.6 194.9 931.5 164.2 
Bovember......2+esese0+ | 12,57%.6 6,379.3 4,360.8 1,792.8 41.7 1,315.5 219.6 928.1 167.9 
December......eeeeeeee | 12,925.% 6,77T%.0 4,338.3 1,769.9 43. 1,364.2 210.7 966.6 206.8 
IPDS Tammary ......eeeseeeeee 12,893 .6 6,749.5 & 306.6 1,752.2 7 1,378.2 228.5 960.6 193.0 
February.... «oe | 22,719. 6,536.0 4,335.1 1,793.4 9 1,366.2 208.7 989.8 167.6 
ME Bo ccccccevecnccee Le teet 6,466.3 4,582.7 1,818.2 47.4 1,346.9 190.5 991.3 165.1 
APTA] Poccccecccccccece | 12,888,8 6,606.8 4,421.0 1,820.7 40.3 1,374.3 230.0 989.7 154.6 
p Preliminary. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U. 8. Govermment bonds Corporate and other Net pur- 
Calendar year ent notes 2/ Bonds 2/ Stooks Total Total | chases of 
or month Hot Het Tet purchases sales domestic 
Purchases Sales Purchases Sales Purchases Sales ouychanee securities 
Sahl.ssecesese| 396.8 ag2.4 95.7 430.2 841.6 3/ |-b1L.4 9,322.1 8,695.3 626.7 
| eepreeenates v 138.5 v/ 25.7 v a a 2 : v B.5 etd "260.6 *21h.0 46.6 
Secccccccccece| M41.3 170.6 70.7 2/ 2/ 2/| 151.6 194.6 43.0 392.9 365.2 27.8 
eesascececece! SASH 268.2 245.3 2/ 2/ 2/ 9 171.4 =34.6 650.4 439.7 210.7 
Seccccccccccce| 37707 393.4 “15.7 2/ 2/ 2/ 2 357.7 “97.4 637.9 751.0 “13.1 
WHE. eccccceseee| 414.5 684.2 269.7 2/ 2/ 2/| 367.6 432.1 64.5 702.1 1,116.3 “334.2 
WNToccccvcccceee| 34¥.8 263.3 61.5 2/ 2/ 2/ 2 376.7 | 150.6 570.9 "659.9 : 
pcccccoccccce| Senet 330.3 “47.9 2/ 2/ 2/ 7 514.1 “Uh 3 652.2 Bb -192.2 
peetsecescese|: Menee 333.6 gs 2/ 2/ 9 354.1 375.3 21.2 Tes.1 708.9 15.2 
1950... ecccceceee (1,236.4 294.3 el 107.7 108.3 -. 666.9 664.0 2.9 2,011.1 1,066.6 Ohh 
W5l..csecccecese| 673.6 [1,356.6 683.0 120.0 141.6 21.6 739.8 619.5 120.3 1,533.3 2,117.6 584.3 
Bbeccstaccessel Genet 231.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,364.0 1,069.0 314.9 
1953.-cccceceseee| 646.0 728.0 2.0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 -11.5 
WSR. .ecececeee-| 800.9 792.7 8.2 289.7 283.6 6.1 | 1,135.1 980.2 135.0 2,205.7 2,056.4 149.3 
IWFhTuly....+-0-| 33-4 2.3 9.1 36.2 18.9 17.2 97.0 81.6 15.4 166.6 124.9 41.8 
Aagust......| 86.9 33.9 53.0 24.5 22.3 2.1 86.1 86.2 * 197.5 28.2 55.0 
September...| 38.6 39.2 -.6 20.1 17.9 2.2 83.7 68.7 15.0 142. 125. 16.6 
October.....| 48.0 25.9 22.1 23.9 20.3 3.6 93.2 91.1 2.1 165.1 137.3 27.8 
November....| 115.1 101.8 13.3 27.9 28.9 1.0 141.0 101.3 39.7 264.0 232.0 52.0 
December....| 101.3 261.3 -160.0 35.5 36.4 2, 161.9 142 .2 19.7 298.7 441.8 “143.2 
1955-January....+ 120.8 81.1 39.7 30.9 33.3 2.4 146.1 5.4 30.7 297.8 229.8 67. 
February....| 352.3 216.0 136.3 3 33.7 8.4 134.2 127.5 6.7 511.8 377.2 ghee 
March p...e. ¢ 90.4 5.6 33.3 27.9 5.5 1h .9 132.9 22.0 263.1 251.1 11.9 
April p..... 48.4 48.8 -.4 17.8 18.0 -.2 118.6 133.6 5.0 184.8 180.4 4h 
Through 1949, imoluies transactions in corporate bonis. eni bonds is not available for earlier years. 
Through 1949, included with transactions in U. 5. Government bonis and * Lees than $50,000. 
notes. Pp Preliminary. 
3/ Jenwary 4, 1940, through December 31, 1941; the breakiowm between stocks 








etin | Juty 1955 * 
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Section I - Summary by Periods 


Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 















































Seen Calendar year Revie Dente ei Se aot Total Total nao na 
a or month Purchases Sales , Purchases Sales sn ah purchases sales securities 
es re na. 2.8. na. 2.8. n.a. n.a. 4,008.2 3,152.6 895.5 
— WR wescccccbetdaoe 2.8. 2.8. 2a. n.a. n.a. n.a. 220.5 227. “7. 

MB dccéoor Mitnwnen 4 372.2 2 23.3 19.8 3.5 469.6 391.9 71.7 
4 Pe intecnaus sions 314.3 225.3 89.0 26.6 22.1 4.5 340.9 2h7.4 93.5 
6 WD aidaces caslboos 318.1 347.3 -29.2 37.3 54.8 “17.5 355.4 402.1 46.6 
| RR is 9 490.4 265.5 65.2 65.6 -.4 21.2 556.1 265.1 
: ny ee pyr B39 634.3 24.5 57.1 42.6 14.6 715.9 see 39.0 
, WHBsicccvccscsiice 211.6 291.4 -79.8 81.7 96.7 -15.0 293.3 92 4.8 
n WD scvesockstaae i 321.2 311.5 9.8 88.8 70.8 18,0 410.1 38.3 27.8 
8 WR cdacstevscbbins 589.2 710.2 121.0 173.8 198.2 hk 763.0 908. “145.4 
6 1951.. 500.4 801.0 -300.6 272.3 348.7 “76.4 oT 1,149.7 “377.0 
8 = ss 3 a3 -1f - a4 2 = 414 “4 % a 4 are 

“a 5 x 79. * ‘ f . - 
¢ 195%... ‘ 792.4 841.3 “8:8 393.3 64h. 251.6 1,185. 1,he6.2 -300.4 
8 19SR-Tuly.....cs00e 57.3 49.0 8.3 34.8 39.6 -4.8 92.2 88.6 3.6 
1 August. .cssese 70.7 37.5 33.2 37.5 101.4 63.9 108.2 138.9 -30, 
s September..... 126.0 oT 47.3 30.5 41.0 -10.5 156.5 119.7 36. 
* October... .... 5 53.4 50.2 35.7 49.5 -13.8 139.1 102.8 36.3 
2 November...... “Be 46.3 1.9 38.0 62.5 24.6 2 108.9 F 
9 December...... 75.9 69.3 6.6 38.6 61.2 22.6 114.5 130.5 -16.0 
8 1955—Jenuary..+.... 3.7 62.7 13.0 k2..3 87.7 45.4 118.0 150.4 32.4 
° Fobruary...... 139,9 70,3 60,7 43.3 70.3 -27.0 174.2 140. 33.7 
6 March p.. 56.2 35.7 20.5 54.2 Th.7 20.5 110.4 lo. 
2 APWil Pececese 49.2 32.2 17.0 49.0 56.2 7.2 98.2 88.4 9.8 
6 
eae n.a. Not available. * les 
Pp Preliminary. @ than $50,000. 
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Section II - Summary by Countries 


Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of perio! in millions of dollars) 






































































































































































































































































































































Calendar year 1954 1955 
Country 
1950 1951 1952 1953 November December January February March p April p 
— 8 8 4 
austria... 2 ’ . - 3 4 FS 1.2 x I é 
-~ send “ 21.5 39.6 16.2 13.0 17.0 19.6 19.3 19.1 18.9 17.8 
* + * * * * - - o ~~ 
Denmark.... 3.2 4.8 2.1 6.2 7.5 9.7 9.1 9.1 3 1.0 
Finland.... 2.2 3.1 5.6 1.9 2.1 2.5 2.2 2.0 2.9 2.2 
TOGO. .ccccccecccecesesecsseses 31.4 10.1 31.9 10.6 10.3 14.2 12.5 12.0 1.5 8.7 
Germany , cad 25.4 28.3 26.8 30.5 56.1 67.8 70.5 78.5 61.3 81.5 
GrOOOO sc cccceccceceseceseceseses 2 2 2 1.3 3.4 3.3 3.4 3.3 3.7 3.6 
Ttaly..ccccccccccccccccccccccoce “7 10.3 17.8 18.8 19.3 19.7 20.2 21.9 22.6 2h.2 
eeeeeerecereseseeeeee 3.4 5.0 4h 8.6 14.6 15.9 18.3 18.0 18.8 14.8 
ecasddcasesdnodese 1.4 2.5 1.9 1.0 i 2.1 25 2.9 2.8 2.7 
eeeeeceeereseeee * * * * * * * * * * 
o0uceseseenséose A 8 5 6 6 5 6 1.0 a 8 
* * * * = * a * 7 * 
1.6 18.8 11.2 2h.3 5.5 4.0 3-1 3.6 2.7 3.9 
GDNRcccsccddéessececeosdccasse <9 5.4 2.5 2.7 3-0 as B- 3.4 4.2 3.0 
teerlaml..ccccccccecececsecece 7 1.2 T-2 17.9 Rr. 2 a 21.9 La 20.3 
ee (x: 6 36.8| 15.7 52.4 40:7 66.4 61.5 ‘h €e.1 
UWeB.BRocccccccccsccccccccccoces » bf ° - ~ - - - ° bed 
Unt snismakeacnaeanl ee 35.0 30.3 70.5 128.2 173.5 145.9 115.9 111.9 88.0 
Tagoslavia...cccccoccccccccccces - 3.9 8.6 4.8 1.0 1.3 2.9 6.2 hob 4.3 
Other Burope...ccccccese ee 3.9 4.0 5.4 6.8 5.3 4.5 5.1 5.3 4.6 4.9 
ORT! Be 212.2 | 235.9 340.7 400.1 405.1 392.8 361.7 350.1 
Camade...ccocccececesesesecesecess 125.8 g2.0 2.3 56.4 6.2 7.0 103.6 105.3 91.0 103.2 
on ee ens cae ae ft et mee 
hi debadoocesesnhacde 45.9 1. 2 To 5. 5. 5. 5. 5.5 5.5 
ea | aan 1.5 5.8| 10.8 2:2 2.5 2:2 22 3.0 3.1 
BPABID cc ccceccsccecccccccesseoce 78.0 185.0 356.4 125.1 321.6 273-5 252.0 249.3 225-5 226.8 
BBD. cc coccckéooccesansecouaces 6.8 24.8 26.4 22.6 11.8 14.1 15.2 11.9 18.5 13.2 
Colombia..ccccccccccsccccccccoces 42.5 43.7 41.7 36.9 91.8 107.0 97.0 89.5 87.6 99.9 
CUBR. .cccceccceccccceseveseseses 27.6 32.3 32.5 51.2 63.1 70.7 52.7 47.6 64.5 6.2 
Dominican ee AA whi 1.9 1.8 1.6 1.9 2.5 2.6 3.6 3.8 kh 4k 
Guatemale...cccccccccccccececccs 2.6 3.8 4.2 4.1 4.9 3-9 3.8 3.8 4.0 4h 
MOZLC0. ccccccesececesesecesesese 70.6 90.6 88.6 92.9 114.7 15.7 1.4 111.0 127.7 124.9 
Netherlanis W. Indies 1.3 1.2 1.3 2.6 1.3 1.4 1.9 1.9 1.4 1.4 
Panema, Republic of.... 3.1 3.0 6.5 4.6 12.0 8.8 12.8 14.6 17.7 17.9 
Bab hecssccccccoccceee 12.0 11.8 1¥.8| 20.2 14.6 16.2 15.2 14.7 15.1 16.2 
n ecevececes 6.8 9.5 Gol 8.2 12.7 10.0 8.6 1.2 5.8 6.4 
Uruguay. .-ccecccccese we 8.0 10.5 14.3 3.7 5.8 6.9 6.7 6.5 1.7 6.6 
Vonetuela...cccccccccsccccccecces 49.4 41.7 36.7 41.6 61.4 €.7 62.9 76.3 78.7 80.1 
Other Latin Americe...sccccceses 14.6 14.5 13.7 19.3 23.8 26.5 25.5 24.5 23.6 25.0 
Total Latin Americe....cccsesess| 378.8 __ 469.3 662.0 72.7 || 750.2 728.1 677.2 670.6 690.6 705.0 
Asia: 
China Mainlamd.....cccccsesecees 18.2 2.7 2.6 2.6 2.6 2.6 2.6 2.6 2.5 2.5 
FORMOGS..0.ccccccccccccccccececs } 3 { 7.4 1.5 5.5 5.5 5.4 5.3 5.5 5.6 5.6 
Borg Komg...cccsccssecevccsceses 3.0 3-1 1.2 3-1 3.3 3.4 3.4 3.3 4.0 4.7 
Tie. ccccccccccsececesscesesese 16.2 13.4 43 3.7 a) 4.9 3.6 4h 4.9 4.7 
Indoneeia...cccccsccccccecsceces 2 3 9 8 8 of 9 1.4 >) 4 
Ditisiccconcconcestonnneapersh ¢ au 943 w.2) 13.8 16.7 15.8 18.2 18.7 16.4 18.8 
ei ccncpndapscnesaednectpeces 18.9 30.0 15.1 22.9 9.4 10.7 10.8 8.3 1.5 8.3 
TAPAN. .ccccccccccccccccccesocece 2.1 2.2 22.5 25.6 29.9 50.0 48.1 60.3 57.6 56.7 
Korea, bb GPiscccdecdetece V V/ 2 3 2 oA 5 5 3 
Philippines....ccccccccerccccees 4.9 29.3 T° 5. 10.7 1.3 9.6 8.7 9.8 2.6 
Thadland...ccccccccccscccccccece 1.5 2.5 3.3 6.1 Tl 6.3 123.5 1.2 1.9 15.3 
Other ASiG...csccccccccccccccecs 13.9 51.6 2h.6 2h.7 35.3 36.0 35.9 35.2 46.0 47.7 
Total ASIB...ccccecccecccccecece 5.4 161.8 B.5 4. 125.9 143 .3 152.3 160.0 167.1 171.5 
Other countries? ——— = 
faastreliB...ccccccscccccccesoces 40.8 22.8 10.1 8.0 10.4 14.1 13.4 1.7 10.9 10.5 
ny aapameeaceseece IRM 5.7 6.0| 6.3 6 6.3 6.2 6.0 5.6 5.5 
Eaypt and Anglo-Egyptian Suisn.. 3 2 5 Py] e 1.0 1.1 2 1.0 1.3 
Union of South Sititiccsscteseee 7-3 6.7 2.0 2.4 8 569 1.5 8.3 6.8 6.4 
ADL OUNEF.cccccccccecccocccccece 7.2 6.4 3.8 7.8 oh 9.6 11.7 10.8 12.3 14.9 
Total other countries......-e.e- 60.0 B19 22.8 28.9 2.5 37.0 39.5 37.6 36.5 36.5 
oS J CO ————— —_—_—_ 
nternational - * o - - - - - - 
International. .+++sccccccccecereee! | = SS SS 
Ge ati cccscadecenretasoene eee 968.4 | 1,048.7}  90%.5 1315.5 1,384.2 1,376.1 1,366.2 1,346.9 | 1,374.3 











/ Hot reported separately prior to March 1954. 


* Less than $50,000. 
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Section II - Summary by Countries 


Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
















































































































































Calendar year 1954 1955 
Country - 
1950 1951 1952 1953 1954 Hovember| December | January February March p April p 
-11,876 ker} 1,813 | 4,060 “7 18 158 -186 ok A , 
5,655 ~488 581 4,869 1,146 279 598 998 1,449 911 - 
58 1 2 22 a4 - - 4 -29 3 
401 48 1,800 393 “hls 229 2 226 -350 -13 
80 29 963 | 1,582 4 4 -15 -26 27 2,528 
5,969 5,460 | -41,668 | 26,992 2,956 | -27,945 2, 4h5 706 1,262 2,087 
-12 154 183 -148 93 whe -12 56 51 36 
4 551 21 -101 18 1 25 62 121 4 
1,922 481 416 27% 181 500 5,025 “16,723 6 4h 
22,174 21,943 21,319 34,339 2,421 4,698 -3 ,600 16,603 ~2 686 1,470 
-38,103 5,978 | -%,542 | 1,464 123 = 33 9 , 706 1,995 
138 -89 41 -98 ao . = " 
201 419 631 2 6 -T0 26 47 = na 
- 1 2 - ° ” - “ ag 
56 491 925 800 87 368 ug “4 ~56 153 
ads: hedheaniaeceddeunened 1,050 28 570 521 287 Qh 379 276 122 -105 3 
DN antnenccceceteeren ++] 19,004 45,897 50,729 | 57,08 | 73,402 13,011 10,237| 20,082 15,107 19,852 2,503 
Gaibesidthectacesonetes oa 1 84 63 “3 1,416 -43 38 -37 80 ug 95 
iste Wi Ba dsanesecacce Sbkanegun -103 “149 - - e ° ° ° - - 
United Kingdom.........sseceeees 63,981 21,369 70,431 | 71,258 | 69,766 8,012 6,760 | 17,863 22,009 2,768 4,040 
Yugoelavia.....cscsececsseees ere -155 -313 -3 “14 “184 - - -88 - ~ “1h 
Other Burope......... Seedsanease 8,254 287 -1,798 “1,373 77 5,276 -4,913 6,816 “7,101 176 -780 | 
CIs 055 0.055 cccccie cacti 347,493 9,245 | 121,467] 62,323 | 138,928 17,909 | -19,119 | 44,675 53,166 2,284 3,627 | 
NES 5. 5 da Ralionsevecedeste 458,236 | -595,495 | 191,647 | -120,617 |-187,195 || 2,265 | -107,998| -7,863 | 76,308 8,050 5,520 | 
Ca 
Latin America =a 
Argentina. ......ccececeseces ees] 91,389 ~962 1,268 1,138 938 328 37 25 51 62 25 ia 
Bolivia...... ondansvesécdccocecs 83 338 358 1g 202 Th 68 =) 103 ko 2B 
1,550 281 638 413 2h 301 70 13 276 188 
637 412 1,115 1,979 2 22 252 253 236 22 
836 | -1,519 “47h 31 235 83 1B 225 181 ( 
6,052 170 | 19,385 | 88,255 || 30,719 | -9,007| 25,113 1,469 1,959 873 | 
1,785 409 | 1,029 265 6 ~90 2 165 104 18 ( 
425 6 “1,170 | +-1,267 88 Pp ke -316 16 1 I 
2,501 2,592 886 522 1,07% 501 396 530 -130 C 
3,066 436 873 | -3,137 355 120 330 96 2h3 Leb : 
764 | 6,532 | -2,keh | 13,339 h,2h5 310} 2,304 1,759 2,960 61 , 
64 96 664 “19 197 -187 59 105 68 457 1 
“10,921 65 21 -40 -898 -18 “7 61 -12 -16 I 
2,558 2,680 3,450 6,403 895 409 “kT 1,347 -381 1,564 I 
4,213 1,594 1,443 649 a) 364 885 “717 -22 435 U 
2,309 1,687 3,041 025 1,390 -190 1,279 270 307 397 : 
13,890 4,686 | 24,859 | 113,179 || 36,260 | 6,883 | 29,091 3,334 5,991 4,372 ; 
153 { -98| 153] -408 4 70 n 3h 32 15 ae 
203 853 -420 9 -396 48 -11 43 341 
7,014 1,313 | -1,432 5,398 560 1,608 2h 26 -76 F 
42 141 -404 10 19 230 17e 91 23 a 
252 49 -49 -T48 -849 rd 27 - 15,057 nT : 
160 101 -57 “41 - 27 -26 -12 -5 - 
2,283 543 94 550 “1 685 -16 51 689 20 Be 
143 4gl 343 1,06 y 131 369 8 n2 - 76 - 
2 - - - - - , 
2, -11,422 “179 | 1,079 12 “143 “7 61 3 13 - 
1,737 149 -180 141 - “1 2 9 290 5 
599 38 877 758 210 481 -339 ~92 “40 -312 a 
4,753 “9 ,535 70} 3,452 TT 1,419 257 185 14 632 1,158 é: 
8 -359 99 168 2k 3 n 27 139 36 os 
14 2 14 -20 3 25 a) 13 - <9 Au 
~954 ~499 123 210 227 70 -38 -13 4 6 Be 
Union of South Africa........... 15 228 1,021 ~903 541 3 -172 -178 “147 7 “15 Fae 
GEE a actocbeticcccccccsgpesa”” Se “114 1,770 222 2,326 465 721 10 16 1,152 kh} : 
Total other countries......... | 2,687 Th 1,935 -889 3,225 622 597 204 a4 1,294 361 To 
International........ssssse+e+e+e] 121,220 | -15,938 14,744 | 22,741 | TT,730 566 | -11,184 1,963 1,614 322 37 Inte: 
ct coskchcccpauscceten ghk 430 | -564,289 | 314,9%% | -11,513 | 149,318 52,037 | -183,168 | 67,919 | 134,599 11,905 4,381 Gran 
Vv! 


1/ Not reported separately prior to March 1954. p Preliminary. 














Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
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(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
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Calendar year 1955 
Coun 
ad 1950 | 1992 1993 | 195% Mareh p 
Burope: 
BOPRTIR. . wccascandtnn Fe A Be A 17 549 1,995 3,056 - 
Belgium. ........«. woasacocencocse 2,167 -303 1,489 7,214 1,000 
Czechoslovakia. .....cccscccseces 21 25 “ll - e 
Denmark. .......cse0e+ TESTOR | 3,228 5,256 12,008 | 25,574 336 
SURGE i cnt ccoscénses Ee 169 98 2h7 1,179 
PEE RNS reer OR RN IE | “1,281 | 4,233 5,395 | -»,670 635 
Germany, Federal Republic of... 431 13 -162 1,280 619 
Greece...... SER. 8 eileen’ see 10 26 1,351 2 
MN acet anessecedesuu STOR 496 1,167 3,143 3,991 89 
Netherlanis............- joakeak “4,721 2,773 7091} -84,8b2 “7,195 
bir 10,337 545 
286 bh 51 
-BB <9 - 
207 62 43 
* 282 -487 25 
37,304 | 33,620 2,927 
-18 “197 33 
37,051 | -9,463 “1,600 
-1 121 ‘ 
1,131 2,807 273 
96,259 9,119 -3,734 
189,968 258,567 -137, 762 -133 LT 3, 75% 
597 ~420 501 “e292 35 1,781 
50 134 5h TT -35 3 
7,511 7,054 7,189 5,540 1,760 197 
2,660} 5,368 1,562 51 20h 33 
1,916 5,239 1,245 323 189 503 
12,365 1,281 3,089 5,311 761 312 
B 236 1,007 211 150 367 
25 127 -351 “1 3 
1,850 3,964 5,354 6,032 hag 37 
214 Bs 515 435 5 80 
Te9 5 5,065 1,322 716 676 
-107 ie *340 129 6h “19 
556 750 2,137 2,753 ho 276 
1,730 2,210 1,633 430 “2h 105 
1,306 309 496 u7 139 “TI 
1,209 | 1,716 6,299 | 12,179 “34 TT 
29,838 | 33,816 | 34,599 | 32,760 3,58 52 
353 22 1 
262 339 1 220 @ 
1,168 8,681 2,358 2,159 46 
-35 102 140 -184 4 
10 2 136 139 9 
15 27 25 “14 2 
-37% 51, 346 -38,172 -39 ,992 2,062 
-13 -351 4 ,038 aye 310 
“45 281 -133 46 
=3 6,484 434 2,387 TT 
“49 104 501 211 hl 
9T2 =36 ,003 29 ,905 -34,149 923 
10,858 3,054 25,959 | 11,042 482 
. 1 25 “1 3 2 
Egypt and Anglo-Egyptian Sudan.. -B3 222 16 60 - 
Union of South Africa..........- -7,083 62h 5,107 | -5,647 = 
ee I GS |: IEC 185 4,013 4 956 1,722 2 
Total other countries......... - 3,898 7,938 25,813 7,180 635 
Intermational......csssesccesesece -3,567 | -152,673 61,236 | -163 ,886 253 
Grand totel........... eceseccceeee | “145,387 | -376,989 “72,231 | -300,388 37 












































1/ Not reported seperately prior to March 1954. 
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54 
CAPITAL MOVEMENTS 
Section I11-- Preliminary Details by Countries 
Table 1.- Short-Term poe Liabilities to Foreigners as of May 31, 1055 
Position in thousands of dollars) 
fhort-term lisbilities payable in dollars 
Total fo foreign banks and official institutions fo all other foreigners we > teal 
Country short-term Uv. 8. U. 8. payable in 
lisbilities | otal | Deposits ee Other | ‘Total | Deposits «eae Other ee. 
certificates certificates 
Buroye! 
BaBtrie...ccccccccececececececcvecs gt 270,246 a (A! - 45,289 1,432 1,432 - - - 
Belgium. ...cesccecesecscccesccevece ate a= 4) 1,803 ar sees 36,231 3,574 6278 208 
oo sappecrabpeamepmemengnpngee SARE 58° 18,176] 39,095 314] 6,758 5,289 108 | 2,402 n 
tees cctcheccocceel esoeksee a tonsa ie 12903 won 6,923 221 eu pe ie 
PRORSO. occ ccccccecccecccccccccosece 9179 17, 51, 9, 1,679 1,405 
Germany , o2°7°""""] a,norisrt | 1,402,062 | 352,630] 890,800 | 157,632 6,353 5,939 200 Fo 4 "62 
GrOOOO nc ccc ccccerececereees eee 130, ay 979 31,650 30 Py 7] 6,505 oo = ” 
TRENT. ccccicecccesccccece oat 637, 610, 114,170 ry oe) 50,608 26,914 17,231 9,205 bs 122 
Wether: cequnensaneneses ‘ 194,560 |  180,h82 29%) 106, 5,552 14,051 13,625 260 27 
WOrway. sc scsecccccccsceces 67678 Ms 3. 20,006 weet a ae 1 aaa. 323 8 
Portugal. ....s-ccsssees gh,233 6h, 62,654 ~ 2,098 29,355 29,336 - 19 6 
PRMAMIR. 6.002. cceccees 11,385 9; 9,846 - - 1,530 1,530 ~ - 9 
BPOIR. ccc ccccccccccecereses 100 ,603 90,089 89,760 - 329 10,462 10,413 46 3 52 
BWONER. occ cccccccccccecececcoreses 13 106 ,098 45,371 he ,000 8, 1,540 1,338 200 2 212 
Siinttinthsccccccsccovccccocscpecth. OUND 207,699 307,007 187336 | 92,3%6| 122,87 | 2,57 4,767 | 5,537] 1,866 
See RR aR RRR ke 10,298 On| 9862 ~ 486 3,349 3,349 - - 2 
eB BRocssscccececccesecssocecees 192 1, 1,628 - 20 351 348 - 3 © 
United Kingiom...... cedscoveosee aed 663, 417,984 243,504) 167,612 6,869 | 222,876 149,097 72,916 863 22,714 
TYugoslavia.....+-seeees eccseces eves 6,170 5, 5,736 - 4 430 430 ° ° - 
Other Barope....ccssecccavecsseces . 363,301 352,725 92,712 186,127 T3 ,886 10,566 9,871 681 1s 10 
Total Berope.....ccccccccscerececee] Fp Tse 5,105,263 | 1,975,700] 2,627,247 502,336 | 593,656 480, 722 95,069 17,867 26,881 
Canath..ccccccccecececscecececcsecere] 2,27%,699 | 2,020,822 | 394,703) _ 391,938 23,780} 256,686 | 201,738 54 495 _453 | _7,592 
Latin America: 
Argentina..... siheaoesebotd 167,412 126,495 124,519 - 1,976 ho 868 ho, TTL 85 12 4g 
Bolivia..... Hbcocoseeeed 28 262 12,801 12,79 . 22 15,461 15,459 - 2 ° 
Bresil.....+ ecececesee 129,346 59, ee 55,724 ° 4,038 25o% 68,633 «< 951 - 
Ghile..cscs+ eeecesecece 94, 796 4g 46, Ss 2,800 45,518 45,511 “4 4 ve 
Colombia....ccccccccecececececscees 90,739 5; 5h ° 1,000 35,402 35,349 25 2 BD 
184, 27,100 2,209 9.2 63063 1Te 330 2 
19,263 | _19,20h 107 Te - 
124,277 126 ,855 7,224 198 102 
8,528 4,947 3,432 a9 - 
gs | ieee | as | Sra96 r 
3 ae ‘ee Né — 0 
38, 3 215 50 
88,256 76,416 11,800 an) 151 
45,064 a 2,464 2 645 
70,179 Tu, 27,525 10,761 1,092 
6,877 6,877 = © @ 
826 825 - 1 - 
| ree Oi 
ghg 1,823 1,823 - - 5 
TEGR. cccccceccccccccccsscscesereses a 40°17 35’nee 708 6 2 ad = 4 
i ol cetnenstenogiiiohe qeorine | 695,632 | 655,809} 17,950 | 22,873 oh’sak | 2h, 476 ° 38 ‘ 
Korea, Republic of......-+ 107,716 108 6 106 ,316 - - 1,400 1,400 - - - 
PRALippines...cccscececeseceseseres 2hg ,303 228, 210,929 3,020 Ue ,865 20,392 20,167 225 m 107 
Thailaml.......seseseseeeee: stouees 126 ,Bhh 125,457 105,696 19,100 661 3,387 3,385 - 2 - 
Other ASIB...0ce-eeceerererererecee 261,164 | 230,094 | 195,858] 23,762 1,279 | 30,124 | 29,770 te _|__279|____— 22 
Total Asis...s-ssceeseree ecccee ecece 2 1, 1 1,551,910 7022 , ? 139,401 300 1,283 680 
Other countries! 
PmstwEhAS. ccocecccccesccscovocecces 70,181 66,393 36,498} 15,400 Wa 495 3,087 2 92 us TL 
Belgian Congo... ++ssececesesesceers ho 5922 he 259 23,099 13,095 6,065 "663 "3 - 206 - 
Iaypt and Anglo-Rayptian Sulan..... ~ peg = on 4 ed se 37 : - 
ALL Other. .csccccecccecececersceres 110,222 Bo '56b 78,095 3,626 7,847 19's 17,2h3 6 2,300 1,105 
Total other countries. .....0-sse+0+ 305,305 | OTi,20e | ~ 165,18 = a 31,502 ? igh | 2,506 2,021 
Datermational. ...-.cesecesecereseres 1,881,094 1,877,132 Sh 451 1,776,631 Us ,050 4, 762 3,262 1,500 bg bs 
G@remd total....ccccccccescccceceseres 13 ,065,206 11,248,629 5,308,217 5,280,386 660,026 1,771, Ti 1,565,898 179,023 32,790 38,866 

















a ie ° 
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Section III - Preliminary Details by Countries 


Table 2.- Short-Term Banking Claims on Foreigners as of April 30, 1955 
(Position in thousands of dollars) 





















































































































































Short-term claims payable in foreign 
Short-term claims payable in dollars guensten 
bilities otal Loans to: Collections Deposits of 
able in outstanding reporting 
cign Country short-term Total for ova Other Penn | Se Other 
reneies ered banks sc account and domestic 
official Others | acmestic customers with 
institutions customers foreigners 
° Europe: 
208 Bib ii Sh habe idsinkgecdedes 4eg 429 100 - 2 93 - . - 
° BARMAN 6 5 6.600.056 Ciscbds soso cccccsces 17,845 17,410 1,324 356 4 S47 11,183 435 432 4 
4 Czechoslovakia. .....0.cecsecesececes 25 25 - ~ 25 - - - ° 
- Denmark...... ORE BET ARON 7,008 6,867 258 866 561 5,182 137 gu 43 
1,4 OSES ENE IS POG 2,155 2,154 5 432 383 1,335 2 L - 
sf BIMMBOs kc ccccocccdsascéecotoceceess 8,653 6,399 980 2,024 2,268 1,127 2,254 989 1,265 
122 Germany , Federal Republic Bocccecee a1, 861 7139 9,690 2,2 109 57,523 4,068 4,030 , 38 
Zz Westie eseccscceserccesereceee| 9h 996 23,477 5,665 27961 3,221 11,630 649 621 28 
2 Mother lands ......ccccccccccceceseses 14 B42 13,190 631 70 8,497 3,992 1,652 1,600 52 
6 Cdcbupeedéccgueceess 2,687 2,573 3 39 1,305 1,226 14 ns ° 
9 . 30 30 - - 30 - - - - 
52 780 729 10 9 681 29 51 49 2 
39 - - 22 17 - : - 
1 7 3,862 2,105 1,545 60 64 1,116 1,076 1,076 - 
" 2 3,002 hy <4 122 a 1,919 Shh 413 394 19 
~ 20,282 a, 2,684 7,823 2,703 1,670 5,402 5,372 30 
22,714 aaa om 39 232 7 aay . 1,192 1,192 : 
10 87,966 23,557 2,305 2,462 8,766 10,024 64,409 |. 36 ,069 28,340 
ee 4,252 4,175 4,105 - 70 - 76 |' 76 of 
26,881 4912 4,632 "7e2 2,318 1,178 bus 280 181 99 
_ 1,592 Total Burope....-cccscrseccccorercce 350,063 267,854 89,361 22 ,883 48,485 107,105 82,209 52 ,289 29,920 
CAMBER... ce eececcsececesesececesseece 103 ,230 37,186 3,500 17,118 5,965 10,603 66 Obs 62 ,Bhe 3,202 
rr) latin America: ie 
- SEINE 60.06. 008 cdcenesssededesscts 5,482 5,437 812 1,067 3,558 - 45 45 - 
- Pi isccegsceddahgess téginesscse 3,132 3-192 366 1 2,635 ° ° - e 
° BROBIL.. cccccccccsccccceccsecesccese 226 , 750 226, 108 ,645 21,069 25 ,056 71,893 87 87 - 
BD Gin nens c0cccesdasdciecedessceesy 13,248 13,2 3, 1,863 3,846 3,840 - - ~ 
2 CUBR. vcccccccssdasacsecssccovee 99,937 99,926 15,983 11,182 38,213 34,548 i ‘ 7 
- OEE PETOO ET. PUTER TOPOL TTTE 69,241 68, 43 ,003 9,747 11,550 4,355 586 210 376 
- Dominican Republic.......seccssesses 4,387 4, 1,300 695 2,235 157 - - - 
102 Gumtomala. .....cccccceccccccccscsecs 4,377 4,371 222 3,472 550 6 6 - 
- WO. 6.05 c 5d ics cdbBecdeisaubecsese 124,928 123 ,828 36,994 19,814 13,020 54,000 1,100 867 233 
ai Netherlands West Indies & Surina... 1,358 1,358 38 97 1,223 - : . - 
18 Penema, Republic of...0...csesecerss 17,925 17,925 Ts 15,433 1,900 518 - - - 
- POBRe oc cccccccccccccccccscccesoecces 16,109 15,939 1,170 1,12 10,028 3,629 1 159 nu 
50 WE CUIER e. 0 coc ccdesesosdcpesccce 6,447 6, be7 & 718 3,054 2,586 é . . 
oye CREME. 6 occ cc cccvcccccdcccecgccocs 6,645 5,725 2,657 1,108 1,207 153 g20 geo ° 
— | VWOMOSWAIS. 22.2 .cccccccccccccescecces 80,072 79,42 9,023 27,168 31,434 11,792 655 498 157 
1,092 Other Latin Amerios......-..sseseeee 25,004 2h ,926_ 1,945 3,658 18,341 982 i) 35 43 
Total Latin Ameriocs.........+2--+0+.) 705,082 | 701,384 225,945 115,064 170,772 189 ,603 3,658 2,832 87 
“ 2,475 2,475 2,475 - - - - - - 
see 5,576 5,576 5, 2 8 < ° as és 
9713 4,608 71 3,690 be 105 105 pa! 
5 4, 746 4,306 1,319 1s 2,7T% 199 4ho 43h 6 
‘4 418 418 - 2 416 : » e “ 
= Wi ncacécadichoccbocescsscgsbessess 18,770 18,758 1,634 86 17,038 - 2 2 - 
- WA. co cccesscccvcesssccovesdeccece 8,264 8,263 3,361 1,443 680 2,779 1 1 - 
ra TOPEMcccccocccccccccccccecocesecccce 56 ,670 56,647 23,137 19,749 1,939 5,822 23 2 21 
107 » Republic of .....c.ccccssscess 262 262 - ~ 262 - - - - 
SRARSINAREDS «0 06 0s cesesdcrereccccee 12,601 12,5421 1,257 3 4,936 345 60 6 4 
126 Thailand... 2... ccccccecerecseccccs 15,308 15,308 1952 1,034 S = a 
oe Other Asia....... eoecccccescesocecese 47,707 47,568 2491 417 8,103 557 139 139 - 
| GT UNE EEE SOOee fine 176,730 97,398 22,70 16,880 9, 702 TH TH 31 
Bl MURA 0556 0 6s 5RE Ks 566s ccc 10,512 9,026 292 16 4,122 4 607 1,486 675 811 
- Belgian Comgo.....ccsccosececcsecees 5,456 5,428 17 - 5,095 3 26 27 1 
“ Egypt and Anglo-Egyptian Suden....... 1,253 1,170 28 - 668 220 83 8 2 
5 Union of South ALFI0@.....0cseeeeees 6, 6,268 2,348 ° 4 640 280 106 7 ft 36 
1,105 MO ss isi s.ccchthaadese)deecece 14,867 14,652 7,153 1,540 4, 896 1,063 215 150 65 
_2,6eh Total other comtries.........sss-0.| 30,2] 36,55 9,092 1,5 19,410 | 6,0 | ~— 1,918 Toor ot 
= Intermatiomal.......-ccccccccccesecees - - - - - a - - = 
_ 38,866 Bt Grant total.......s-esccecesecseccesee] 2,37#,307 | 1,219,698 h25,326 | 179,371 | 292,512 | 323,499 | 158,609 | 129,715 3, 89% 
———— Bae et lf PE cree Ii LE bn RR Ts A SR Lit A RE se A Is A I ll 
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Section III - Preliminary Details by Coutries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during April 1955 
(In thousands of dollers) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 






















































































































Cowmtry Total U.8. Corporate end Total U.S. k Corporate and 

Government! other Governmen other 

purchases, | Bonds Stocks sales pny Bonds Stocks 
Bonds | Stocks notes Bonds | Stocks 

3 - a 3 - - + . - 

“ae 32,060 | 2,790) 2,887 1,057 2 ,668 43,141 31,559 2,523 

- - - - 5 3 - - 

1,399 - - 161 1,212 26 216 - - 
2,536 2,528 3 1 4 - 4 - 4 - - - 
7,892 26 ake} 4,695 1,018 1,910 4, 752 109 257} 2,510 182 1,694 
887 - - 1Te 479 236 268 - 8 128 - 132 
he - - 40 2 - 36 2 - 34 - - 
979 2 80 18 24 7,459 5,99% 38; 1,352 52 2k 
12,621 - 295; 3,485 3,692 5,149 11,763 - 173} 5,077 390 6,123 
1,086 36 18 452 346 134 2,154 34 31 473] 1,411 205 
232 ~ 9 6 149 8 226 10 2 ke 162 - 
618 3 29 563 23 : 459 44 - 398 2 15 
302 - 10 231 57 4 527 102 115 107 203 od 
48 276 1,477 3,246] 36,926 3,888) 2,739 43 ,688 784 2,587] 35,775] 1,986 2,556 
1e - - 120 2 - 37 - - 25 12 - 
33,107 2,904 231} 22,394 2,910 4 ,668 29,724 3,573 1,341] 16,575] 3,076 5,159 
~ - - - - - 1s - ~ 1s - - 
1,534 - Tl} 1,350 25 88 2,449 798 3} 1,400 107 141 
+ | 158,102 38,036 7,124| 74,401] 20,882) 17,659 || 146,924 43 ,009 7,092] 65,833] 14,288 | 16,702 
-| 8,322 9,550 9,041} 17,372] 20,145] 29,213 8h ,056 5,186 9,875} 26,412) 5,544 | 37,039 
460 14 3599 57 30 468 - 3 345 117 3 
352 97 1 245 - 9 Tl - ~ 70 - 1 
1,483 - kg 985 390 59 1,021 Pe 61 785 56 119 
980 4 42 671 184 80 790 - 1 693 1 95 
436 - 3 268 Tt 90 198 - - 90 ou 14 
7,604 57 487 4,736 2,280 kh |, 6,836 18 112 4,277 2,299 130 
3 . - 33 15 6 18 - ° 15 3 : 
TL - 32 39 - - Th - - 70 - 4 
3,060 48 96} 2,105 6hO 171 2,558 2 57| 2,320 38 41 
308 - uu ge - 105 293 - 9 50 1 233 
Paname, Republic of............ 3,012 47 61} 1,673 530 700 3,284 10 248) 1,58 892 550 
asladsetaescecécescedceses 88 251 227 356 22 26 590 - 28 349 - 213 
Dat saéaccincevesiaas 121 - - 19 102 ~ 37 - 1s 21 2 - 
Ma sda ccdbcccccoteccccocce 5, 48h 20 4oo 4 362 367 34 3,875 - 403 2 ,836 479 157 
WE itbeachigsécécesdvesae 2,091 - 1s 1,802 2h7 28 1,908 27 12 1,342 463 64 
Other Latin America.......... + 1,613 200 142 1,052 154 65 1,225 2 1 22h 4 
Total Latin America............| 28,010 Tes 1,600} 18,896 5 ,063 1,727 23,246 59 959} 15,831) 4,669 1,728 












































































































































Asia: 
China Mainlend................ ¢ 2k - - 20 1 3 5 - - 5 - - 
PORMOGS. 2.00. esccecececececeses TT - - 401 377 - 61 - 2 58 1 - 
Homg Komg........csecesecscaree 2,912 - 15 2,828 14 55 1,929 - 6 1,885 2 36 
India.......+6. Sceveces eccceses 7 - - 7 = a 30 = 7 23 ° - 
BS | 134 2 1 98 28 5 30 - ll 19 - - 
- - 25 - - 25 - 25 - - 
- - 21 oo - 2,488 - 1 2, 483 4 
775 © 147 7o 3 434 75 8 63 281 7 
: - 56 7 2 166 - - 43 ° 123 
- - 5 - - - - - - - 
. uu 393 5 25 819 417 17 262 - 103 
TT 27; 4,001 506 93 5,987 4ge 51] 2,404] 2,767 2T3 
* cs) 328 - 41 - 37 3 1 
- - 3 - 1 21 - - 12 9 ? 
4 . 9 - 1 95 - - g2 3 : 
- 101 17 60 293 - 15 201 n 66 
- 29 rt 66 272 3,485 7 55| 2,762 262 399 
u 29 3; $n 334 3,935 7 70 3,204 288 We 
- - 384 2,178 - 4,618 - - 10} 4,608 - 
=——SS=—=_ ——S=I!>=«t_ SSS OES 
48,392 | 27,821] 128,563} 49,285] 49,026 || 268,766 | 48,753 | 18,047) 113,596) 32,164 | 56,208 
—— —————_S DU OC t —_—_— 
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Section IV - Supplementary Data by Countries 


Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns V 
(Position at end of period in thousenis of dollars) 
































































































































Liebilities to foreigners Cleims on foreigners 
Country 1953 1954 1953 1954 
December March June Septemb D ib Decemb March June September | December 
Burope: 
Austria. .ccccccececeses 2,219 ™m 966 1,762 433 69 T32 
iin csienancettesae 13,502 | 10,486] 13,265 | 23,873 12,258 9,372 8,267 6, 7,156 8,504 
Crechoslovakia...cccese 16,355 is = = 320 ee 1,090 ie - 910 f = 
} ne seems a| 8 ey ¥ of 
10,844 12,056 13,786 11,109 12,046 15,3 12,293 16,095 16," 14,520 
2/877 3,370 3, 70% 5,211 5 h38 78 8,990 ins | d0;oa 10,585 
Greece s 3 4 ,h06 3,789 3,461 1,972 2,379 2,800 2,625 2,634 
1» 1, 7,Bhe 10,4l4r 8,216 15,452 18,692 vy 18, bor 17,320 
16 , 704 11,010 10,202 10,452 12,226 15,027 10,408 ’ 10,611 14,795 
5,695 6 9,927 7,717 7 2,328 1,916 2 2,129 2,200 
ee (ey Bee eee fan y ae 
1, 1,760 2, 2,650 3,140 1,77 1,221 2,264 1,757 1,304 
ia ex 469 390 396 150 eT 137 
1,372 6,937 4,559 4, heir 4,998 3,262 4,615 5, 57% 4,375 3,97% 
Sweden, cocccescseccecce 4, hl2 2,962 3,061 2,645 4,17 3,552 6,486 5,617 4, TST 6 ,803 
Switserlaml..cccccccces 8,306 10,392 9 ,29% 14,195 14,295 3,504 4 Bho 3,880 6,785 19,165 
1,642 2,205 | / 2,262 2,525 1,566 9,623 9,027 10,039 4, 15,432 
sass 261 261 261 261 32 2k 25 1 
United Kinglom....s000. hb ,252 4g ,805 hh, 590 41, blgr 45 ,688 53,321 45, 767 59,181 69, 4T3r 77,135 
Tagoelavia...cccccosces 1,747 625 625r 863 4 ,056 5,143 4,008 7,408 7,126 
Other nd rt "ky be 648 717 518 13948 15290 13299 692 1,332 
Total Burope.cecccecece 151,976 149,209 134,060 134,36er 137,862 154,969 147,032 163,334 181,593r 211,183 
Camade..ccccccvccccecccce 45,898 35,287 38,109 34,991 39,054 91,2TT 87,638 9307 93,236 85,830 
I : GO SaaS SS ————==__ — 
Argentina... 6,393 4, 4,964 4,681 4,400 9,821 11,296 12,218 13,840 15,664 
Bolivia... 1,7 1, 1,885 1,666 1,703 871 835 579 6 1,076 
Brasil... 16,707 16, 15, 14,223 14337 28,310 30,899 42 ,836 52 50,023 
Chile..cccccse 8,955 8 4, y 4, 10,337 10,447 8,523 10,649 10, 
Colombia, 5,714 7,082 1; 4,858 5,872 13,423 12,251 13,105 16,115 18,105 
Cuba... cccccccvece 3,896 He: <4 8,510 6,125 9,712 11,68 12,911 14,521 14,10 15, 
Dominican i, 1,051 417 497 2,064 1, 2,279 1,909 2,336 
Guatemala 866 1,221 1,196 537 1,935 1 +789 1,786 1, 
parr ha oa 7,278 6,467 6,015 & 941 4,008 2h 576 23,753 23,462 26,435 »THO 
& GuriNE.cccccscooses 2,133 1,794 1,485 19 1,049 1,494 1,028 967 858 931 
7,009 18,300 9,099 3,203 2,943 3,812 3,549 3 4,315 4k 
14,887 ; 13,361 | 22, 10,307 9,187 11,135 Ret 9,795 8; 
Salvedor 225 196 ep 191 101 1,783 Pe 1,827 1,786 .—- 
eeeeceseseresere 6,862 4,194 4, 4,891 4 861 5,299 5, 4,990 4, 6, 
ve A 8,297 8,996 9,292 8,793 4,518 19 ,203 18,392 20,021 22,000 20,659 
Other Latin America.... 1,881 2,057 2,249 2,270 2,393 11,477 11,514 12,826 10,955 13,820 
Total Latin America.... 93,806 | 101,9%% 92,517 Th 595 71,545 155,234 159,312 17% ,935_ | _192,9r 198, 102 
~“Ghine Meinlend.....000. 3,400 3 3,316 3,313 3,308 8,158 8,105 8,090 8,155 8,143 
Seaiaontanssenesns 1,883 iss 619 1,269 Bas 2, 1,069 1222 1,693 13531 
Hong Kone ccccccccccses 1,707 7 1,549 1,116 1,519 704 6T2 816 715 655 
Indie. ccccccceseoececes 052 4, 4,123 4 254 3,746 4,497 3,908 4,701 4,330 4 B45 
eeeeeeeeeeeee 1,191 2,465 1,485 2,106 2,394 3,504 3,338 2,501 2,033 2,913 
TreMccccccccccscccccocs 405 509 6 1,055 912 1,09% 1,966 2,213 1,4e2 1,519 
niaiadedadianniaied 1,403 1,197 1,232 1, 12)198 1,478 5,420 5,065 5,798 
TOPE. cccccecscccceseces 10,172 14,167 7,602 a 10, 14,595 or ae 10,985 15,449 
Korea, Republic Serr 73 
Philippines..ceccoscece 3,257 5,868 3,868 3,945 3,439 4, 5,409 5,82 5,583 5; 
6,426 6,64 8 541 7,786 3,068 3, 3,010 4,362 6,437 
Tatiet-cveseveerseres | sade | wae]. 6, 7399 Wd |) abr | 3:83 | abioa5 | anaes | 9i6es 
Total AsI®...ccereceres 41,277 52,209 39,584 bh, 383 43,490 65,337 63,496 5% B47 5%, 789 62,420 
Other countries: 
~Fastralia. ccc. ccccccee 8,934 7,662 6,850 7,558 9, THO 8,094 6,629 9,061 1 10 
Belgian Congo... c0+00 "29% *200 188 2kg 3,036 27135 1,766 Ves 1; 
= ecm am Boe 829 1,7 627 808 884 1,7 1,545 2,208 2,558 3-3 
Union of South Africa.. 861 579 Th5 6,062 5,172 5,352 5,320 5, 
al OUST. ccccccocscece 6,297 3, 3,706 3,222 2,696 7, 00% 6,857 6,508 1,397 7,282 
Total other coumtries.. 17,103 13,505 12 2h 12,351 14,314 25,980 22,338 2h ,895 24,118 29,130 
Intermational...ccccsseces oe zs 9 : 2 
—_—— —_—_—_ —_—_—_—_—_—_ ——————_ ——_——— ———ESES=. OO SS. _—_ ————— SSS 
Grand Cotal.ccccccccesecs 355,993 352,154 316,514 300, 774r 306 ,261 493,127 479,915 507,716 547 ,027Tr _ 386,939 
SS (Ua —————— ——S== EU ——————S=E f[_ C—O ——— 
1/ As reported by exporters, importers, end industrial end commercial oon- and their foreign affiliates. 
cerns in the United States. Date excluie claims held through United of 5 saad sees oe ee 
r . 


States banks, ani intercompany accounts between United States companics 
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and application of funds, which are published in the 
“Treasury Bulletin.” 


Financial statements of corporations in which the 
United States Government has a proprietary interest, 
direct or indirect, and of certain other business-type 
activities of the United States Government are sub- 
mitted quarterly to the Treasury Department, in accord- 
ance with Budget-Treasury Regulation No. 3, issued under 
Executive Order No. 8512 of August 13, 1940, as amended 
by Executive Order No. 9084 of March 3, 1942. Data from 
these reports, adjusted for consistency where necessary, 
are compiled in a series of tables covering balance sheets, 
statements of income and expense, and statements of source 





The balance sheet tables for March 31, 1955, 
appear in this issue. They are published for each quarter. 
The tables on income and expense and source and application 
of funde are published at six-month intervals, and cover 
the periods ending June 30 and December 31. They appear 
in each case in a Bulletin issue subsequent to that 
carrying the corresponding balance sheet data. 


Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 


Activities of the United States Government, March 31, 1955 
(In millions of dollars) 






































Account Total Corporations Activities 
ASSETS 
Cash: 
Om hand and im bamks.........ccccscccccess eeececceccs oceee 8 91.4 20.4 
With U. 8. Brem@ury......cccccccccccseveses Qeesecescodcere 1,263.2 546.8 716.4 
Deposits with other Govermment corporations and agencies.... 19.2 19.2 
Loans receivable: 
Government corporations ami agemcies.........-sseeeeeee ese 14,998.0 16.4 14 ,981.6 
OCaERa cides cedhsvenvsenccesaceuevecescconvepcceeesoceges 20,040.21 10,795.5 9, 26h .6 
Lees: Reserve for losses. ......scsecccscccccsescscssees 256.4 129.6 -128.9 
Accounts and notes receivable: 
Government corporations amd agencies. .......sssccceccsecee 136.3 125.7 10.7 
OUR s dccccdscnedncdasccceccccccncccedcccseneqcccccecene 1,842.7 4Bh 6 1,358.1 
Lees: Reserve for losses. .....ccccccccccccscccecececese -35.0 20.8 “14.3 
Accrued assets: 
Interest on public debt obligations. .......ccccccececeeeses 20.7 18.8 2.0 
Government corporations aml agencies... ...scsccccceceseces 115.9 “ 2 115.7 
LE hy SF SS ASE IS SIS Ene y 259.5 64.8 194.7 
Lees: Reserve for losses... ...cscceccccscsecccecccccees 33.9 -1 33.9 
Commodities, supplies, and materials........ coodecccoccceces 4,610.1 4,095.6 514.6 
Lees: Reserve for losses......ccccccsecccecececccecececes ~998.0 ~998.0 - 
Investments: 
Public debt obligations of the United States........... eee 3,186.9 2,841.8 345.1 
Securities of Govermment corporations and agencies: 
bentures (FHA, FICB, and benks for cooperatives)...... 4.2 4.2 - 
Capital stock and paid-in surplus of 
CORPORATIONS . ccc cccccccccccccccccececesececesocecoocccs 151.0 1.0 150.0 
Other securities: 
International Bank for Reconstruction end Development - 
Pan vacarecndidcocncocccdideocesccecesesseocecocseses 635.0 ~ 635.0 
International Monetary Fund - subsecriptions..........++. 2,750.0 - 2,750.0 
CURE s ccccccccccccdccocccccccocscccocecese eocese 50.6 50.1 5 
Lees: Reserve for losses. .....ssecccecccecececececece 6.4 6.4 - 
Land, structures, and equipment: 
Held for use oF sale.......ssse000s ocebbocdidbiivesccdeddns 9,000.5 3,582.2 5,418.3 
Less: Reserve for depreciation,......sssececerececececs -1,018.4 “1,001.2 “17.2 
Acquired security or collateral.........scscccsecscesecccees 262.2 24.5 257.6 
Less: Reserve Tor loeses........ccecccsccsecscesccecesees “117.4 8.9 -108.4 
Deferred and wodistributed charges........csccccscecccececes 157.7 143.0 14.7 
OU BES ce cnscccdsvescccccccdcscdeccccsccsscosccecccccses 278.8 140.0 138.8 
Lees: Reserve for losses... ...sccccccceseccccecsececccees 26.0 -18.0 8.0. 
Total A880%8...cecccercccccccversccceresesssccecescces esccee 57,420.8 20, 862.8 36 558.0 























(Continued on following page) 
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Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 


Activities of the United States Government, March 31, 1955 - (Continued) 
(In millions of dollars) 





Account 


Total 


Corporations 


Activities 





Accounts 3 
Goverment corporations amd agemoies......scscccsessceses 
OCRETS. oo cccccccccesecccecccccocccocccocecocccccocosecess 
Accrued liabilities: 


U. S. TROMBUTZ..ccccerccccccccecesesccesececececesesecess 
Other Government corporations and agencies....cccscsccess 


OUNOTS.. cc occcccccccescccccscccccscscsersceceeceseseesess 


Trust and deposit liabilities: 
Government corporations amd agencies....ssscccsccescccses 


OUROTS. cc ececcvccccccccccesccecesecesesesesessccceceseses 








Bonds, debentures, and notes payable: 


UT. S. TROABUTZ. .cccccccccccccccvescvccccccesecesscosecess 
Other Government corporations and agencies......cccsesess 


OUNOTS . .cccccccccccsccecccccccesccccccoscccceccoososccece 





Deferred and undistributed croedites.....cccccccccccececesess 
Other liabilities (including operating and liability 


WOOUEVES ccd icdccccccccccvctdbccebetdeccocebencavésocectie 








Total LiaDiIlities. ...ccccccecccecccccccccesccccevoseccseces 


CAPITAL 
United States interest: 


OTHE. ecccccccccccccccecccecccececesesesevesesssoceseces 





Total United States interest.......cscceccccsccesoceveces 
Private interests... sescescsececcseccccsescceseccsecesocece 
Total COpital...ccccccecccecerccececccccesesesesosesesesees 
Total liabilities amd capital......ccccecesccecccecscescoes 


2,151.8 


I2k.9 
46.5 


70.9 
146.2 


128.6 
29.6 


5,201.5 
12 
30.5 
7.8 


138.5 











15,010.21 








151.0 
35, 730.2 


1.0 
5,308.3 


5,986.2 





150.0 
30,421.8 











35,881.2 
543.4 


5,309.3 
543.4 


30,571.8 











36, 424.6 


5,852.7 


30,572.8 








57, 420.8 





20,862 .8 


36,558.0 





ANALYSIS OF INVESTMENT OF UNITED STATES 


Paid-in capital and expended eappropriations......-csecscece 
Treasury loans to Government corporations andi agencies }/.. 


Subtotal. ..ccccccocccesecccescccccscecocece 
Less: Total Treasury loans as above 2/... 


Investment of United States.....ssccecececeess erececece 
Earned surplus, or deficit (-), U. S. share....ccsccseceses 


Book value of U. S. interest inclufing interagency items... 


Interagency items: 
Amounts due to: 
Government corporations.....cscrcsccccccsccccsesevesecs 
Govermment agencies reporting. .....csccccesccccecsceces 
Government agencies not required to report.......sseres 






Total interagency liabilities......ccccccccccsesecesees 


Amounts due from (-): 
Amterests..cscccccccccccscceses 
Government corporations. .....scccrcccscsccccccscssesece 
Government agencies 
Governmen’ 


fee not required to report....ssseeceee 





Total interagency assets... .cccsrccccccccesereccsecesss 
Book value of U. S. interest after exclusion of interagency 


be PTTTIITITITIIT LTT 


37,640.0 
14,961.6 


4,799.5 
9,780.0 


32,840.5 
5,201.5 











52 ,621.6 
-14,981.6 


14,579 .6 








37,640.0 
-1,758.8 


14,5796 
509.8 


38, 0k2 .0 
-14;981.6 





23 ,060.5 


, . 











35,881.2 





15,089.4 


20,791.8 








38.7 


BE 
o 


49.0 
70.9 
195.8 











315.7 











-150.0 
a4h.9 
-70.9 
10.6 











276.3 








35, 847.5 





15,016.4 

















L/ Liabilities of individual corporations and activities (see Tables 2 
and 


3). 


20,831.12 





2/ An asset of the Treasury under “Loans receivable” (see Table 3). 
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Table 2.- Balance Sheets of Corporations of the United States Government, 


March 31, 1955 
(In millions of dollars) 

















































































































Department of Department | Department | Department Department 
Agriculture of of the of of the 
Commerce Interior Justice Treasury 
Account Total weaved. 
Commod ity Crop Inland Virgin Federal Federal Reconstruction 
Credit Insurance| Wat Ielands Prison Facilities |Finance 
Corporation | Corpore- Industries,| Corporation|Corporation (in 
tion Corporation | Corporation Sen. 3/ liquidation) 4/ 
ASSETS 
Cash: 2/ 
On hand amd in banks... .....--eseees Ocecccccese 91.4 8.6 ° - * - 2.6 * 
With U. S. Treasury... ...scscecececccecesececess 546.8 14.5 2/ 18.4 3.3 2 4,2 104.2 68.2 
Deposite with other Govt. corps. ami agencies.... 19.2 - - - 7 ” ~ ~ 
Loans receivable: 
Government corporations anf agenmcies............ 16.4 - - - - - - - 
Others: 
To aid agriculture: 
Agricultural credit corporations............ 721.5 - - - - ~ - + 
Cooperative associations... .........ssssesee6 338.8 - - - - - - = 
Crop, Livestock, ani commodity loans........ 3,327.4 | 3,327.4 3/ - - - - - . 
Farm mortgage eseub evocctooussbboooecce 2 - 7 . - - - - 
CUNEyac ccesccccctssccsocccces oseeer Abpdeces 45,1 40.0 5/ - - * - - - 
To aid home owners: Mortgage loans, etc...... 2,538.1 - - - - - - - 
To aid industry: 
Ret lroeds. 2. nc ccccccccccccccccccscccsceseces 9.3 - - - - - 9.3 
Other. .......2-- Cocccccccescsocecececccscccs 175.8 - > - bad - - 153.2 
To aid States, Territories, etc..... ercccccces 141.4 - > * ~ - - 24.1 
To aid financial institutions: 
p PPPPPPOTITITITITITITITITTTT TT TTT Tee 3.3 - - - - } - - 
Insurance companies. .......ssecccecececscsce 3.6 - - - | - - - 
Mortgage loan companios..........ssecescceee 697.2 - - - - - - * 
Foreign loans: | 
Guaranteed, held by lending agencies........ 120.8 ~ a - - . - - 
Gn catcceteticcnsscedasésccoctndgvcccocce 2,656.8 - - - - - - - 
Other loans (not otherwise classified)........ 23.9 - - 8.6 - - - - 
less: Reserve for losses.......... bessddcccce -129.6 92.4 - - - | ~ - 29.4 
Total loans receivable (net)...........+ hetecce 10,682 .3 | 3,265.1 - 8.6 * - - 157.3 
Accounts and notes receivable: . 
Govermment corporations and agencies............ 125.7 91.6 - - * 2.1 2.1 oh 
CUREEB cn cccccecccccccccccccecccocecocecccesecece 484 6 409.1 3.7 bad 1 * 30.7 5.5 
less: Reserve for losses.. 066s -20.8 “10.1 2.6 - * - - * 
Total accounts and notes receivable (net)....... 589.6 490.6 1.1 * a 2.1 32.8 5.6 
Accrued assets: 
Interest on public debt obligations............. 18.8 - - - - - - - 
Government corporations and agencies..... ecccece 2 - - - - - - - 
OUST Re dvcvdccdcccccccccesecccccccccedensteveces 64.8 22.0 - 2 * - - 2.6 
lees: Reserve for losses........+-+. cesceocce -.1 - - - - - - - 
Total accrued assets (net)...... cosesedesareaeee 83.7 22.0 - 2 * - - 2.6 
Commodities, supplies, end materials: a 
Held for use or sale....... bbe cdlitaeabcce 4%,095.6 | 3,960.1 ~ - 1.6 7.2 64.7 - 
less: Reserve for Sorcvcccccsecocececes 0 1 - - - : = = 
Commodities, supplies, and materials (net)...... ,097. 5880 - ~ 1.6 7.2 64.7 - 
Investments: 
Public debt obligations of the United States.... 2,541.8 - - - - ~ - - 
Securities of Govt. corpse. and agencies: 
Debentures (FHA, FICB, banks for cooperatives) 4.2 - - - - - - - 
Cap. stock and paid-in surpl. of Govt. corps.. 1.0 - - - - - - 1.0 
Other securities: 
Banks and trust companies - preferred stock... 19.9 - - - - - - 19.9 
OUI ia cddecccosecccccecccccccccecededgocccces 30.2 - - - - - > 22.8 
Lees: Reserve for losses.......sesesecsceees ‘ 6.4 - - - - ° “4.7 
Total investments (net)........ssceseseceeeseces 2,890.7 : - ° - bd - 39.1 
Land, structures, ani equipment: 
Held for wwe Or GAle.......cceccccccececscsceces 3,582.2 202.2 4 - 5.4 11.3 542.7 4 
lees: Reserve for depreciation....... Svecocee -1,001.2 -51.7 -.4 - -1.3 5.2 406.4 -.3 
Land, structures, and equipment (net)........... 2,580.9 150.5 - - 4&1 6.1 136.3 1 
Acquired security or collateral...... Poe PTT ery et ty 24.5 - - ~ - ~ - 7.0 
Lesst Reserve for losses... ......sceesesesececss 8.9 - - - ~ ~ “1.6 
Acquired security or collateral (net)........... 15.6 - - - - - - 5.5 
Deferred and undistributed charges............++: ° 143.0 137.2 - bad -l - 1.8 - 
Oter OBOCCS.. ccc ccccerecccssesccececeessesesesecs 140.0 26.9 - - 4 al ° = 
Less: Reserve for losees...........csececeseees -18.0 ~14.6 - - - - - - 
Other assete (net)...........-0+0- ecnnecsdncoaes 122.0 12.4 - - 4 al - - 
Total assets.......seceeeees s<nwhtdnndionite pibias «| 20,862.8| 7,083.7 19.5 2.1 6.6 19.7 342 278.3 









































Footnotes at end of Table 3. 
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Department of Department | Department | Department Department 
Agriculture of of the of of the 
eae Seneral Commerce Interior Justice Treasury 
Commodity (Crop Federal | Reconstruction 
Credit insurance be neh —— ~ Prison Facilities 
Corporation| Corpore- Industries ion| tion (in 
tion Corporation} Corporation| 7. 2 sata aeaneteen 4/ 
LIABILITIES 
Accounts able: 
Government corporations and agencies.........++. 1.6 9 ® - * ok - * 
GURAEO . o occcnsescnteptihsecnsee edesesedencseaeds 190.7.5/ 108.5 3.7 * a 1.0 18.5 1 
Total accounts payable........ssccccsccccceccece 192.3 109.5 3.7 * a a 18.5 re | 
Accrued liabilities: a apts ut sae 
Wa Be. Taco 6 So de Sbsen ocsesesdce ce cdvesvee 4b.g 13.5 ~ - * - - - 
Government corporations and agencies............ ome - - - * ~ a 2 
QUAGB 6 006bsds checdecutscdocedsecccccoecsuseée 4 8.5 - * m ~ 6.2 * 
Total accrued liabilities......ccecccccccecesees 168.6 95.9 - * 2 - 6.3 2 
Trust and deposit liabilities: 
Government corporations and agencies............ 22.8 1.4 oi - * - z 19.3 
OCneTO . cccccscvccccvcccccccscccsccvccccecesecese 910.1 24.8 ° - * - 7 5 
Total trust and deposit liabilities............. 932.9 26.2 1 - lt ~ 8 19.7 
Bonds, debentures, and notes payable: 
UC. B.. SRM vaed Gheccéuacdeccccisesssbacesapest  Opteee 6,426.0 - - - - - - 
Other Government corporations and agencies: 
Kot guaranteed by the United States........... 19.4 - - - - - - - 
Others: 
Guaranteed by the United States...........+00- 37/ . - - - - - - 
Not guaranteed by the United States...........| 1,561.0 - - - - - - - 
Total bonds, debentures, and notes payable......| 11,360.8 6,426.0 > - - - ~ - 
Deferred and undistributed credits......cccccceses 203.6 46.1 4 1.0 ~ - * 2 
Other liabilities (incl. oper. and liability res.)|} 2,151.8 2,032.5 5/ 1 - B ai es 1.0 
Botal IIMMAAICIS. odor decaccescocceconscehsccncsae | SS 8,736.2 4.3 1.0 4 1.2 25.8 21.2 
CAPITAL 
Paid-in capital: 
Capital stook....cccccccscsecccecccsvecsccccesece| 2,873.1 100.0 27.0 15.0 - - - 100.0 
DOTA AE GIES Fasc decdsccdeccteccecechsdedecect: SS - - 12.3 6.0 8/ 4.8 316.5 9/ - 
Expenied appropriations.........scsececesceeee+-| 2,110.7 ~ 85.3 - 8 - - - 
Total paid-in capital........sccccesesccccecete| 5,209.2 100.0 112.3 27.3 6.7 4.8 316.5 100.0 
Earned surplus, or deficit (-): 
Legal reserves... ccscccccccerescces eoccdcccecese 190.1 - - - - - - - 
Reserves for con ies...... coccccccccccoses| 1,999.0 - - - - - - 1.0 
Unreserved surplus, or deficit (-)..........0.+-| -2,565.4 | =2,752.4 -97.110/) +16.2 -.5 13.7 - 156.1 
Total earned surplus, or deficit (-)........ss06 563.7 “1,752.4 97.1 -16.2 -.5 13.7 - 157.1 
Total capital. ...ccccccoccccccccccscsccccccccscccs| G,O08.T | “2,652.4 15.2 11.1 6.2 18.5 316.5 257.1 
Total liabilities and capital.........ssececossses| 20,062.8 7,083.7 19.5 2.1 6.6 19.7 342.4 278.3 
- - - - - - 8.0 
219.5 - - ol - - - 
DISTRIBUTION OF CAPITAL 
United States owned: 
GaplGek, GOGNMisia sce ccvccccccccscvocccncocceveces |  BgOebeD 100.0 27.0 15.0 - - ~ 100.0 
DaSAO GUN cn kccecdcccepecescvsusedsscteece! ne - - 22.3 6.0 4.8 316.5 - 
Expemied appropriations........++++- wccdosoctces | Meee - 85.3 - 8 . - - 
Earned surplus, or deficit (- we bonecdniinans 509.8 “1,752.4 97.1 “16.2 -.5 13.7 ~ 157.1 
Total United States owned.......csecccececscecese| 5,309.3 -1,652.4 15.2 1.1 6.2 18.5 316.5 257.1 
Privately owned: 
GENE QE ccccdccnsdcccsbeccccsesessesescoes 489.5 - - - - ~ - - 
Earned SurplusB....cscsccccccvcccecscccscccccseces 53.9 - - - © - ° 
Total privately owned.....cccccccccccscceccccses 543.4 - ~ - . - - - 
Doetad. CNG K 656s Kkejudsesciées 06sbssssbice esse ee “1,652.4 15.2 11.1 6.2 18.5 316.5 257.1 
ANALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in capital - United States owned.............| 4% 0199-5 100.0 112.3 27.3 6.7 4.6 316.5 100.0 
Treasury loans to Government corporations......... 9,780.0 6,426.0 - ~ - - 
Total investment of the United States............. | 14,579.6 6,526.0 112.3 27.3 6.7 4, 5 316.5 100.0 
Earned surplus,or deficit (-), U. S. share........ 509.8 | -1,752.4 “97.1 -16.2 “5 13.7 - 157.1 
Book value of U. S. interest incl. interag. items.. | 15,089.4 4,773.6 15.2 11.1 6.2 18.5 316.5 257.1 
Interagency items - net due to, or from (-): 
Government corporations. .....sscsssesesccccceces -1.022/ * - - - * * 18.2 
Other Government agencies, excluding Treasury : 
loans to Government corporations... .ssescsesese -T2.0 -T.7 «l - ok “1.9 1.9 a 
Book value of U. S. interest excl. interag. items. | 15,016.4 4,697.9 15.3 11.1 6.3 16.6 314.6 275.5 












































Footnotes at end of Table 3. 


Ths 1955 


(Continued on following page) 


a7 








62 


Treasury Bulletin 





CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 2.- Balance Sheets of Corporations of the United States Government, 


March 31, 1055 - (Continued) 
(Im millions of dollars) 








| RE of the Treasury - (Continued)} Export-Import Bank of Washington 


Farm Credit Administration 





Smaller World War II Defense 
ener ead War Plante nats A and produc- re eon Production |RFC assets 
Corporation | (in iiguide-|*2o@ Programs) ati. | Act of in liquida- 
(in "| tion) in liquida- ties 1950, as tion 14/ 

tion ) tion 4/ amended 


Federal 


Federal 


interme- 


diate 
oredit 
banks 





/ 
hand end in danks.........ssecccesereceeeeeesl - - * 5 ° . 


Cash: 
On 
With U. S, Treasury... ..cccccccccccceccccceccess - - - 1.7 - - 








Deposits with other Govt. corpse. and agencies.....| -7 1.0 17.6 - - - 








Loans receivable: 
Government corporations and agencies.......-..+++ - - - . - * 
Others: 

To aid agriculture: 
Agricultural credit corporations.......sse+« 
Cooperative asecciations.......ssesesesesess 
nae livestock, and commodity loans......... 
Farm mortgage loans. 


COCO Ree OHO Re eee ee eee 


21.5 


SUITE ie! ihinedattecctscseschtnnse 1.0 


To aid States, Territories, et0........cseeees - - - - - - 
To aid financial institutions: 


~ - = - - . 
- ~ — ” = 
- - = - - ~ 





° 120.8 16/ 


Guaranteed, held by lending agencies........ 
- 2,617.5 


eeeeeeerase Coe e ee eres ererereree 


Other.. 
Other loans (not otherwise Classified).......++ 


& 
to 


- -.2 


335 


+Orror 








Lees: Reserve for losses... ....esesecececeres -6 
Total loans receivable (net)........-ssseeseees e 4 


8 
LY 


2,728.0 21.5 39.3 


6 
oe 


T41.7 








Accounts and notes receivable: 
Goverument corporations and agencies..........++ - - ° ® 

OURCTR. cc cccccccccccccsccccccccccescoccoccccoere a - 13.5 * - - 
Lees: Reserve for losses......ccsseceseceese * - -7.8 - 








Total accounte and notes receivable (net)...... é al - 5.7 * < - 


- - * - - 
bad al *T 
® 1 7 








Accrued assete: 
Interest on public debt obligations.........s++« - - 
Government eer ee ee ecocccecce - - - 








Die Wes 
. . 

Mile Mee 
Mis Mee 


Bl 


Total accrued assets (net)........cceccecceecece al - 7 


w 
: . 
rier iw 


aA 
. 


. . 
Mle Mat 








Commodities, supplies, and materials: 



























































Held for use OF GAle...csessceceses Scesescece eee - - - * - - - - - 
Lees: Reserve for losses....... eogcccoceces = - = : - - - - - 
Commodities, supplies, and materials (net)...... - - - ° = = > = . 
Investments: 
Public debt obligations of the United States.... . - - - - - 42.7 - 60.3 
Securities of Govt. corps. and agencies: 
Debentures (FHA, FICB, banks for cooperatives) - - - - - - - - - 
Cap. stock and paid-in surpl. of Govt. corps.. - - - - - - - - - 
Other securities: 
Banks and trust companies - preferred stock... 7 - - - - - - - - 
QUE ec cccccccccccccccccccccccccocovecccececes - - * - - 3.0 - ° - 
Leest Reserve for losses.....scccececesececes - - * - - -1.8 - - ~ 
Total imvestments (net).......cscsececececececes - - * - - i. 42.7 - 60.3 
Land, structures, and equipment: 
Held for use OF BOLO... ccccccccecccccccccececess - - 11.1 oh - 7) - a 
less: Reserve for depreciation...........+++- - : “10.5 -.1 - = -.3 ° -.5 
Land, structures, and equipment (net)........... - - RM el - ~ x - - 
Acquired security or collateral.......-sseseeeseee 2 - - - ~ - 1.3 ® ® 
Tees: Reserve for loses. ....cccccscccseccceces * - - - - - “2 ° bed 
Acquired security or collateral (net)........... 2 - - - - ~ 1.1 * - 
Deferred and undistributed charges.........+s.e+0. - - - - - - 2 * 4 
Other ABBOCS. occ ccccceccccccccceccsesccscccccocece - - : 3 - - - bad - ° 
Less: Reserve for losees........+. ececocceccece - - -.3 - - - - e « 
. - * 


Other assets (net)........-+0- eccedcesssocsecea - - * - = ° 














834.9 





























Qetad GeRONs cvtscciccaseccsdcccectcovssconcccsess 1.4 1.0 36.9 po 21.7 40.8 











Footnotes at end of Table 3. (Continued on following page) 
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Table 2.- Balance Gheetes of Corporations of the United States Government, 
March 31, 1955 - (Continued) 


(Im millions 


of dollars) 





Department of 


the Tre 7 


- (Com a) 





Export-Import Bank of Washington 





Smaller 
Wer Plantes 
(in 


Worl4 War IT 
end produc- 
tion programs 


Regular 
lending 
ectivi- 


Defense 
Production) 
Act of 


RFC assets 
dation 























in - 1950, as 
tion) tion) tion v ties amended ‘ives lesen banks 
LIABILITIES 
Accounts payable: 
Government corporations and agenocies..........s. - - > § sd bed - - © ° 
CUMS 5 cc ccbsesececdeoWecccstcscesebedesspeste * - 4 * - - * 1 * 
- - * 
Total accounts payable.......ccscccccsccoveceses * _ 5 * * * ol 
Accrued liabilities: 
Ge DB. THOR Sc cc ccccccccccccccoccccpcescoceces - ~ - 6.1 od 2 - - - 
Government corporations and agencies - - A - - - 12 . . 
CUNTRe séccesenvedidsecéeccenecscose - - * - bd - 9 ° 3.8 
Total acorued liabilitios.......ccsceccccceccees - - A 6.1 a 2 2.1 * 3.8 
Trust and deposit liabilities: : 
Govermment corporations and agencies..........+. - - - * - - * - ° 
QUE B c ccccccvccccccccccccccocccccccccccoccceces ol - * * * - » | ol 2 
Total trust and deposit liabilities........sses. el ~ * | * - os el 2 
SS 


Bonds, debentures, and notes payable: 
Ue DB. BHORGMF ccccccccccccescccccccccccccccceses 
Other Government corporations and agencies: 
Not guaranteed by the United States........... 
Others: 
Guaranteed by the United States.........secess 
Not guaranteed by the United States 
Total bonds, debentures, and notes payable...... 
Deferred and undistributed credita.......scccesecs 


Other liabilities (incl. oper. and liability res.) 











Total Liabilities... .cccccccccccsececccecccesccece 
CAPITAL 


Paid-in capital: 
Capital stock..... 
Paid-in surplus..... 
Expended appropriations. 

Earned surplus, or deficit (-): 

Tegal TeSOTrves..cccccccccccccccccccccccsecccccce 
Reservee for LOB. coccccscccccccccosece 
Unreserved surplus, or deficit ( 


Total earned surplus, or deficit (-).........+6. 
Total capitel........ Co eccvecevecccccscccoseseeese 
Total liabilities and capital......cccccccccsecece 







Ce erereserererseses 





(=) ccccccscecece 








L,254.0 





1.1 








i, 372.3 


110.9 


















































36.3 





2, 374.6 


1.6 














13.9 





111.5 





38.2 1.0 - {2,000.0 a - 169.0 * 60.0 
- - 24.3 17/ - - 1.5 18/ ~ - 1s 
38.2 1.0 24.3 |1,000.0 - 1.5 169.0 * 61.4 
- - - - - - 20.3 - - 

~ - 12.0 330.5 - - 8.1 ” 17.0 
-36.9 - - hh, 4 2 55.0 13.9 33.2 
-36.9 - 12.0 374.6 A 2 83.4 13.9 50.1 

SSS OL ———— rn SS 
7 


36.9 


2,786.8 


40.8 


14.5 


834.9 





CONTINGENT LIABILITIES 
Guaranteed Loams.....ccscccccccsccccececccscccoces 
Other 








DISTRIBUTION OF CAPITAL 
United States owned: 
Capital stock....ccccccccccccercvesccevecssosece 
Paid=in surplus... .cccccccssccsecccecccccecscece 


Expended appropriations......ssccccsscsscscccece 
Earned surplus, or deficit (-)......scccscccvees 


Total United States owned......scsccccsccccceces 
Privately owned: 


Barmed surplus....cccccccscccccccscscsccsccsscces 


Total privately owned.....sccrcceceseccscceceses 
Total capital. ..cccccccccsccececccccecccovescceces 


38.2 


-36 9 


24.3 
12.0 


1,000.0 


374.6 


1.5 
2 





1.3 


36.3 


1,374.6 


«|e 
wiewe se 


1.6 











o . ° @ ° 19.0 ° o 

* e x ° es . 9.4 é ° 

“a Ra ° ° - - 28.4 - - 
=— SS o OS 





1,374.6 


1.6 


252.5 





ABALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in capital - United States owned.......0.e.0- 
Treasury loans to Government corporations.... 
Totel investment of the United States.........0+-. 
Earned surplus, or deficit (-), U. 5. share....... 

Book value of U. 8. interest incl. interag. items 
neetiony Se © net due to, or from (-): 

Government corporatioms.....cssccesccccccccceces 

Other Government agencies, 
loans to Government 
Book value of U. 8. interest exol. interag. items. 








1,000.0 
1,254.0 


21.2 


1.5 
38.9 


150.0 





2,254.0 
374.6 


21.2 


40.4 
2 


150.0 
Th 





2,628.6 





21.6 


224.0 


























-.7 -1.0 “17.6 * - ~ 16.7 - 
- - 2 6.2 1 2 1.2 * * 
- 18.9  |2,63%.7 21.7 40.7 








Footnotes at end of Table 3. 
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Table 2.- Balance Sheets of Corporations of the United States Government, 


March 31, 1955 - (Continued) 
(In millions of dollers) 


Parm Credit Housing and Home Finance Agency 


rc mel Federal Home Loan Bank Board Panama | Saint Lawrence 
Se temeens Deposit | Federal Public Canal Seaway Develop- Zemnessee 
Account Insurance | National Federal Housing | Company| ment Corpora- | V@lley 
Corpora- |Mortgage Federal | Savings Adminis- 21/ ‘aan Authority 
Production | tion Association | home end Loan | tration 
credit lo/ loan Insurance 20/ 
corporations banks Corpora- / 
tion . 

















ASSETS 
Cash: 1/ 
WEEP By Ce TeeaBicccccccccececccceccceucsecse 


sr 
w 
Lv 
Ly) 
aor 
Pay 

w 
+ 

' 
w 
~ 
+ 
~ 








Deposits with other Govt. corps. and agencies..... : - ~ - - - - - - 
Loans receivable: 


Government corporations and agencies............ - - - - - - - . e 
Others: 
To aid agriculture: 
Agricultural credit corporations............ 
Cooperative associations........<hsese+s 
Crop, livestock, and commodity loans.... 
To aid home owners: Mortgage loans, etc...... 
To aid industry: 
Pir dhdvenccccccevbcccncdcusccpencees . . - - - - - 
To aid States, Territories, OtC....seccesecees - - - - 117.3 - - # 
To aid financial institutions: 
IMBUPENCE COMPENIES... 1.6 cee ccecccccececeses 3 
Mortgage loan companies.........ssececeeecss - - - 697. 
Foreign loans: 
Guaranteed, held by lending agencies........ 











sreeeee 
ee @ 6 @ 4 
S68: 6 6 6 6 
*eeeeee 
.-oe ews © 
eev02o. e 








* * ? = = ‘i = r " ] 

QUE cocccccccccegeccesosocesesococcccccoes - - - - - - - - - ‘ 

Other loans (not otherwise olassified)........ - - 1.4 - - 1.7 - - - ( 

Tees: Reserve for losses... .....ccccececececs - 2.2 - - - -1.1 - - - 
Total loans receivable (net).......c.ssesccesees - * »539.5 701.8 - 117.9 - - - 








Accounts and notes receivable: 
— corporations amd agencies............ - * 10.2 * - - 


OURSTS . cc eccccccrcccccscsecccccecscosecesecesecs 2 2 , 


Teese: Reserve for losses... ...ccccscccccesece - - - e ° © 
Total accounts and notes receivable (net)....... 
Accrued assets: 





. 
° 
to 
we 
Le 
a 





o;j*euw 
. 
w 
wl hor 


* 
: 
~ 
5 
co 

* 
an 
fo 
te 
= 
w 












Interest on public debt obligations............. 2 13.0 - 3 1.2 - - - - ‘ 
Government corporations and agencies... * al * - - - - e 
Peccccesocccoccccoecoccocses - * 9.9 1 - x.7 - - * 
Less: Reserve for losses. ......ccscccscececes - - - - - -.1 - - - 
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Total accrued assets (net)........ccsecccececese 
Commodities, supplies,and materials: 
Held for use OF GAl0.....ccccncocecccccccccecees - * - - * - 13.4 
Lees: Reserve for losses... .....ccsceccseceses - ~ - - - - -.5 oa -.5 
Commodities, supplies, ani materials (net)...... . * . - * . 12.9 - 28.1 
Investments: 
Public debt obligations of the United States.... 42.0 1,691.8 - ™1.3 233.7 - - - - 
Securities of Govt. corps. and agencies: 
Debentures (FHA, FICB, banks for cooperatives) 2 - 1.2 2.8 - - - . - 
Cap. stock and paid-in surpl. of Govt. corps.. - - - - - - - - - 
Other securities: 
Banke end trust companies - preferred stock... - - - - - - - - - 
OUR cc co dvesecesceccccesocccccccocecececoccese 2.9 - - 1.5 - * - - - 
Tees: Reserve for losses... ....-scsccsecesece - - bed - - bed - - - 
Total imvestmente (met).........sccceeeceeseeeee 45.1 1,691.8 1.2 175.6 | 233.7 * - - . 
land, structures, and equipment: 
Held for wwe OF BOLO... ccccccecccececccccececece 2 * 4 . ob 103.8 704.6 1.3 1,997.4 
less: Reserve for depreciation. .........s.s++ -.2 - -.2 - -.1 23.7 -283.8 - 216.8 


Land, structures, and equipment (net)..........-. - * 2 * - 80.1 420.9 1.3 1,760.6 
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Acquired security or collateral.........0..se+e+- - 8.5 7.4 - - - - - * 
Lees: Reserve for Losses... ...cccssccceseseseses - -T.1 - - - - ° e 
































P 

Acquired security or collateral (net)........... - 1.4 7.4 - - - - - - t 

Deferred and undistributed charges.........-.+s+6- ol * - 2 me | * 2.4 - 5 T 

tolls Bssccsssstboscouscode * me * ° . 1.7 5 = : : 

Less: Reserve for 1loeses.......ssccecsreccceces - - - - * -3.2 - - - t 
Other assets (mot)... ....ccccccecccccececccecees * - * - * 108.5 5 - - 
Cg EEF EEN EST FF PEE PGR ECPIECOES IO PEED 45.9 1,709.1} 2,661.0 1,516.0] 21.9 331.5 470.3 2.0 2,024.0 
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Table 2.- Balance Sheets of Corporations of hs United States Government, 


March 31, 1955 - 


(In millions of dollars) 


(Continued) 











































































































































































Farm Credit Housing and Home Finance Agency 
ition = : Deposit | Federal Panama | Saint Lavrence 
Tennessee 
Account (Continued) | Insurance| National Fea onan sar Canal | Seaway Develop-| yatiey 
Production | tian | Assocation | home jand Loan —. Hy, tion | re 
oredit 19/ loan Insurance | tration 
corporations benkse | ° 
tion 
LIABILITIES 
Accounts payable: 
Government corporations and agencies........ cee - * * - * - el - 2 
OCROTS . ccccccccccccccccccccccccocececcces eccces ° 5 * * * 20.8 1.3 2 35.6 
Total accounts payable......sssccccccccecececes * 6 * * * 20.8 1.4 2 35.8 
Accrued liabilities: 
Ge 8. BOP ccccvcccccccccecccesccocccccssoes - - 10.6 - 6 3 13.4 ~ * 
Government corporations and agencies.........+- * - * - * - - ° 3.5 
OUNCES . oc cccccccccocccccccevececesccececococoees 2 9 4.0 3.2 * - 6.8 * 10.0 
Total accrued liabilities.........csscecscccece 2 9 14.7 3.1 6 3 20.2 * 13.5 
Trust and deposit liabilities: 
Government corporations and agencies........... * el al * * - 1.2 - 5 
Others......0. PITTTITITITIT TTT TTT TT * P ' 22.9 859.1 * * 1.0 - 39 
Total trust and deposit liabilities............ * 2 23.0 859.1 * * 2.2 od 1.0 
Bonds, debentures, and notes payable: 
U.. Be Fe nnccrarncseoceseddedssasscescscde - - 1,945.2 - ~ 79.0 ~ 1.8 14.0 
Other Government corporations and agencies: ps 
Not guaranteed by the United States.......... - - e - od od - . . 
8 
Guaranteed by the United States........cccse+ - - - © ° bad © ° 
Not guaranteed by the United States.......... - - 570.4 139.0 - - - = - 
Total bonds, debentures, and notes payable..... - - 2,515.5 139.0 - 79.0 - 1.8 14.0 
Deferred and undistributed credite........sscceee - 140.1 - - 9.9 2 3 - 
Other liabilities (incl. oper. and liability res.) me * & - * 3 2.8 * - 
Sete TRMIBNI, oo vdccccsetcccsscsnccesctccbete 3 141.8 2,553.6 1,001.1 10.5 102.9 27.0 2.0 65.1 
; CAPITAL 
Paid-in capitel: 
CE, Mian cccibicesivsccasoderbsseesiueas 31.7 22/ 92.9 470.5 66.8 1.0 - - - 
Dath—Bh CUMING Sides stNsiss ssc ccccocacsads - - - - - 226.2 366.9 - 45.4 
Expended appropriations......cccccseseseccceces - - - - - 252.3 - - 1,772.4 
Total paid-in capital......ccccccssescccseseses 31.7 - 92.9 470.5 66.8 479.4 366.9 ° 1,817.7 
Earned surplus, or deficit (-): 
Tegal Teserves...cccccccccccccccccccccccccccces - - - 22.1 147.6 - - ~ - 
Reserves for contingencies.... eovcece - |1,567.3 3.2 - - - - ° 
Unreserved surplus, or deficit (-).......cssees 13.9 - 14.6 19.1 17.0 250.9 76.3 - 131.1 
Total earned surplus, or deficit (-)..........- 13.9 |1,567.323/ 14.6 Wy.5 =| 164.6 2h/| -250.9 76.3 7 131.1 
Total capital... .ccccccccccccccccccscccccescceses 45.6 1,567.3 107.4 514.9 231.4 228.6 443.3 © 1,948.9 
Total liabilities and capital.......sssccccsceces 45.9 1,709.1 2,661.0 |1,516.0 241.9 331.5 470.3 2.0 2,014.0 
CONTINGENT LIABILITIES 
Guaranteed LOANS... .ccscccceseccceccccccsscoceses - - - - - - e ° ad 
OMG. 5 kdsedidectcuaRpeuwenssdsckswshsasewarie - - 28.126/ - - 2,687.9 - - - 
DISTRIBUTION OF CAPITAL 
United States owned: 
Capital SSCs cccccctccccccccccccccccccoccccces 31.7 - 92.8 7 66.8 1.0 - ~ - 
Dadhteh MRR kdcinckccnds cedncchiectendcedcae - - - - - 226.2 366.9 - 45.4 
Expended appropriations........ cocaderesos - - - - - 252.3 - - 1,772.4 
Earned surplus, or deficit (-). Cecccccoces 13.9 1,567.3 14.6 - 164.6 250.9 16.3 - 131.1 
Total United States owned.......cccsccecceccere 45.6 |1,567.3 107.4 - | 231.4 228.6 443.3 - 1,948.9 
Privately owned: 
GAGE DUN cv cdsnanseeesovesccsnvedsesueuc es - + * 470.5 - . ™ ri 
Earned surplus......seceseses én wkbieduaals ~ ~ - bh 5 © ° sd a ~ 
Total privately Owned.....c.sccccccsccesccesece - - * 514.9 es vs - 7 - 
Total capital....scccccsescoscccovesscsecocscocve 45.6 |1,567.3 107.4 514.9 | 232.4 228.6 443.3 - 1,948.9 
ANALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in capital - United States owned............ 31.7 - 92.8 - 66.8 479.4 366.9 - 1,817.7 
Treasury loans to Government corporations........ - - 1,945.2 - - 79.0 - 1.8 4. 
Total investment of the United States............ 31.7 - 2,038.0 - 66.8 558.4 366.9 1.8 1,831.7 
Earned surplue, or deficit (-), U. 8 aokakes 13.9 |1,567.3 14.6 - | 164.6 250.9 76.3 - 131.1 
Book value of U. S. interest incl. interag. items 45.6 1,567.3 2,052.5 - 231.4 307.6 4h3 3 1.8 1,962.9 
Interagency items - net due to, or from (-): 
Government corporations....sccecccesccccecccecs -.2 ~ * 2.8 * - - - - 
Other Govermment agencies, excluding Treasury 
loans to Government corporations.......ssesees * 2 -.9 6 3 13.2 ° “13.9 
Book value of U. S. interest excl. interag. items k5.4 | 1,567.4 2,051.7 2.8 | 232.0 307.9 456.5 1.8 1,948.9 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, March 31, 1955 


(In millions of dollars) 












































































































































































































































Department 
partment partment 
Department of Agriculture a the os of Health, 
Aray Commerce Education, 
ra and Welfare 
Farmers’ Dises Loans, Rural 
Account Total fem etc., Revolving Electri- Federal Mari- Office of 
Adminie- | 74, Farmers’ fication | Guaranteed time Board and| Biucation: 
‘june Home Adminis- Adminis- loans (World | Maritime Ad- Loans to 
tration tration War II) ministration students 
ASSETS | 
Cash: V | 
On hand and in Banks... 22... ccccecccecccecececes 20.4 4 5 2 - 2.2 ~ 
With U. S. Treasury......csccccccencccccccccsece 716.4 73.6 > 4.4 - 252.8 - 
Loans receivable: 
Government corporations and agencies...........- 14 ,981.6 - - - - - 
Others: 
To aid agriculture: 
Agricultural credit corporations. ecccesee oh od - - - - - 
Cooperative associations........+.. eeece - : - - - e 
Crop, livestock, and commodity loans........ 128.5 15.6 112.9 - - - - 
Farm mortgage loans........sssccccccececeses 646 .6 645.8 - - - - - 
i Sree die KER a nan cdtbdenocovese 2,255.9 - - 2,252.5 - - - 
To aid home owners: 474.6 - - - . - - 
To aid industry: 
Railroads. ....sscsccees 2.1 - - - - - - 
OURS. cc ccccccccccccceces 250.2 - - e145 5.1 - - 
To aid States, Territories, etc..........se0s- 130.1 - - - | - . - 
FOTeigm OGG. 2... ceccesesccccecececececececes 5,200.5 - - wh - - - 
Other loans (not otherwise classified)........ 156.0 - - - - - of 
Less: Reserve for losses......... eeeseccceses -128.9 89.0 -18.7 2.8 - - - 
Total loans receivable (net)........s.sssseceees 24 097.3 572.5 94.2 2,249.7 5.1 - 3 
Accounts and notes receivable: 
Govermment corporations and agencies..........+. 10.7 * - ° ° 3.8 - 
QU dnb dd cenddecncbicdédevcccscesecesevescccce 1,358.1 6 * - - 318.6 - 
Lees: Reserve for 1losees........ececececerece 14.3 -.3 bl . . = - 
Total accounts and notes receivable (net)....... 1,354.5 3 * - | - 322.4 - 
Accrued assets: 
Interest on public debt obligations............. 2.0 * - - | - - - 
Government corporations and agencies...........-- 115.7 - - - ° | e ve 
OUST B. ccc ccccccccccccccccoscoccece 194.7 56.4 3.1 107.9 | - | 3.5 2 
less: Reserve for losses..... -33.9 -33.2 -.6 - | - | © és 
Total accrued assets (net).........sscecsceceees 278.5 23.2 2.4 107.9 | - | 3.5 P ius 
Commodities, supplies, and materials..........+++. 514.6 * ~ - | - 45.1 ~ 
Investments: ————— == es 
Public debt obligations of the United States.... 345.1 1.2 - - - 3 - 
Securities of Government corporations: | 
Capital stock and paid-in surplus of 
Government corporations.......scccecececceecs 150.0 - - - - - - 
Other securities: 
International Bank for Reconstruction and 
Development = et0ok..ccccccccccscccccccceccces 635.0 - - - | - | - - 
International Monetary - subscriptions... 2,750.0 - - - | - | . - 
Me iidariethenssdssdktncsencevtedvatscsescss 5 - . - | - - - 
Tess: Reserve for 1losees......essesesecececes - - - - - - io. 
Total investmenta(net).........secccesecesececes 3,880.6 1.2 - - - 3 - 
Land, structures, and equipment: = Ss 
Held for use or sale......... 5,418.3 2.5 - 3 - 4,749.1 - 
less: Reserve for depreciation... -17.2 2.3 - - - - - 
Total land, structures, and equipment (net)..... 5,401.1 1 - eR ak eR oe ee Os Sud, 
Acquired security or collateral..........ssseseee: 257.6 7 . - | - ni? - ge ie 
Lees: Reserve for losses........cseccsececesecs -108.4 - - - a > - - 
Total acquired security or collateral (net)..... 149.2 o * Sie Sak _* - a i 
Deferred and undistributed charges.............+++ 14.7 * * ae? i y PR Ess * 6 . 
CUE GRO 0 os cdi ciccccecccccevecccccocscccoccce 138.8 2.8 oS - - 7.8 - 
Lees: Reserve for 1losses.......scccececeseccees 8.0 2.0 -.2 an ~ - - 
Total other assets (net)..........seeeceseeccees 130.8 af «1 - | - 7.8 - 
DeteR QUASAR i 6 ic cccdcccccdeessvecccccgcccocccccscs 36 ,558.0 672.8 97.3 2,392.6 | 5.1 5,383.9 1.0 














‘Footnotes at end of table. 
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—o CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, March 31, 1955 - (Continued) 
(In millions of dollars) 




































































































































































it ‘ Department 
“d Department of Agriculture eta Pe tment | of Health, 
~ 6 “ Education, 
_ am 8 Army and Welfare 
eas Loans Rural 
Account Total Farmers’ | etc., Revolving| Electri- | Guaranteed | Federal Mari- | Office of 
}on $ oom toi) Fund, Farmers’ | fication loans (World | time Board and| Biucation: 
minis | Home Miminis- | Aiminis- | War II) Maritime Ad- | Loans to 
a tration tration ministration | students 
LIABILITIES 
Accounts payable: 
: Government corporations and agencies.........+++ 124.9 - - mY - 75.8 - 
—_ GUID sv b.ndicc n0ahdincébecdboesiscesecesedesssbensd 5 * - a. - 26.4 - 
. Total accounts payable........sscsccescccccccecs 171.4 * - -l - 102.2 - 
Accrued liabilities: 
ad Ue SB. TROABUET . cccccccccccccccccvccovecocecccose 70.9 9 - 10.7 ° - © 
- Other Government corporations and agencies...... ol - - - - - - 
- OUNETD. ooccccccvcccosscccccccccccocecosesecooese 146.2 - 4.8 4 - 137.3 ° 
. Total accrued Liabilities.........esececcceseees 217.2 9 4.8 “12 . 137.3 - 
. Trust and deposit liabilities: ‘i 
x Government corporations and agencies.........+. 118.6 6 - 2 - , 4 2 
fe Others........ dededoccecdecvecccesoosescscoesses 29.6 8.3 - * - 2 - 
E Total trust and deposit liabilities............- 148.2 8.9 - 2 ° 3.1 2 
v Bonds, debentures, and notes payable: 
CB GSMs dc sevesivsacccdsvscveccccceciosed 5,201.5 226.3 - 2,189.7 - j - od 
7 Other Government corporations and agencies: : 
Guaranteed by the United States.......sescsere 1.2 - - - - - ° 
° Others: Guaranteed by the United States........ 30.5 - e - e ad ° 
2 Total bonis, debentures, and notes payable...... 5,233.2 226.3 - 2,189.7 e ° e 
si Deferred and undistributed credits........eccseeee 771.8 - - * - - od 
2 Other liabilities (inclufing reserves)...........+ 138.5 - - - - 17.2 - 
2 Total Liadilities.....ccccccecsccrecececesecececes 5,986.2 236.1 4.8 2,201.1 - 259.7 2 
=r PROPRIETARY INTEREST 
— Expemied appropriations........sscsececcceccvccece 32, 840.5 560.3 154.3 230.5 5.1 5,124.2 27/ 1.0 
“4 Excess of income, or expense (-), cumlative...... 2,268.6 -123. 61.8 -38.9 ~ - -.2 
© Total proprietary interest.......ccesccccccesesece 30,571.8 436.7 92.5 191.6 5.1 5,124.2 -T 
Total liabilities and proprietary interest........ 36,558.0 672.8 97.3 2,392.6 5.1 5,383.9 1.0 
CONTINGENT LIABILITIES 
- Guaranteed loans.....ssescsececes seeccccnbonsesoes 381.9 - - - - 1.1 - 
- QUEEF. 0's 5s 0 00sds0006600sses0cceseeeccesngnesndees 80.5 76.6 - - ~ - - 
ote ANALYSIS OF INVESTMENT OF UNITED STATES 
ace? Expended appropriations........cssssccccccsecesese 32,840.5 560.3 154.3 230.5 5.1 5,124.2 1.0 
mip Treasury loans to Government corporations......... ~9,780.0 28/ 226.3 - 2,189.7 - - - 
. Het investment of United States........csssecesers 23,060.5 7106.6 194.3 2,420.2 5.1 5,124.2 1.0 
es Excess of income, or expense (-)........ceececeeee 2,268.6 123.6 1. -38.9 - - -.2 
ae Book value of United States interest incluiing 
4 Amteragency 1tEMB...cccccccccccccccccsccecccccece 20,791.8 663.0 92.5 2,361.2 5.1 5,124.2 wT 
- Interagency items - net emountse due to, or 
ae from (-): 
= Agencies reporting, excluding Treasury loans.... - 9 - 10.7 ° ed 2 
- Other Government agencies and corporations...... 39.3 6 - 2 - T2.4 2 
- Book value of United States interest after 
- exclusion of interagency items.......sssssccssees 20,831.1 664.5 92.5 2;392.1 5.1 5,196.5 1.0 
0 Footnotes at end of table. (Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, March 31, 1055 - (Continued) 
(In millions of dollars) 





Account 


Department of the Interior 


Department of 


the Treasury 


Farz 
Credit 
Adminis- 
tration 


Foreign Operations 
Administration 





Miscellaneous 


certain other 
assets 


Federal Civil 
Defense Act 
of 1950, 

as amended 


Agricul- 


Marketing 
Act 


Guaranty 
program 








ASSETS 
: 
With U. S. Treasury. .....ceccecccccecesececesess 


Loans receivable: 


Government corporations and agencies..........-+- 
Others: 
To aid agriculture: 
Agricultural credit corporations...........-. 
Cooperative associations....ceccecssecesenss 
Crop, livestock, and commodity loans 
Farm mortgage loans 
OURS. cc ccccccccccccescceccccccscccccseseces 
To aid home owners: Mortgage loans, etc...... 
To aid industry: 
Railroads 
To aid States, Territories, otc.....sssecesees 
Other loans (not otherwise classified)........ 
Less: Reserve for 1loeses......ccesscccececece 


Total loans receivable (net).......csececececece 


i 


eeececee 


eee eee ee eeeesrereresese 


PO ee UEC OU OCOSECOCOS OCS Cee) 


Accounte and notes receivable: 
Goverument corporations and agencies..........+.++ 


Tees: Reserve for losses... ..cscssecee ceecee 
Total accounts and notes receivable (net)....... 





Accrued assete: 


Interest on public debt obligations..........++- 
Government corporations and agencies.........-++. 


Lees: Reserve for losses... .secscccecececeee 
Total accrued assets (net).......ccccccececerees 


Commodities, supplies, and materiale..........+++- 





Investments: 
Public debt obligations of the United States.... 
Securities of Government corporations: 
Capital stock and paid-in surplus of 
Government corporations....scececesececsccees 
Other securities: 
International Bank for Reconstruction and 
International Monetary Fund - subscriptions... 


Less: Reserve for 


Total investments (net).......cceecsceccceccrecs 
Land, structures, and equipment: 


Held for uSe@ OF BOLO... csecscccecccesesesccesecs 
Less: Reserve for depreciation......s.s-esees 


Total land, structures, and equipment (net)..... 
Acquired security or collateral.....csccccecececes 
Lees: Reserve for Losses......sseeceescececcees 
Total acquired security or collateral (net)..... 








Deferred and undistributed charges........+ssseee: 





Other O8GCtS...cccccccccccecerececeveseseseseseses 
Tees: Reserve for losses... .ssecscccscecerscees 


Total other assets (net)......cccecerecccccscese 


Total a8Gete....ccccccccccccccsesecececesesesessss 











; ‘- J ° 4 7.4 " 
- - 4,981.6 30/ - ° ‘ . 
- 3.3 - - - - - 
° - 2.1 - - - - 
: ° 27.5 - - - - 
- - 1.9 - ‘ ; ‘ 
" - 3,570.4 32/ ° - m 1,630.2 

10.0 1.4 : 2.4 - - - 

-.8 =.9 - - - - - 
2 


Ly 
. 
- 


- 1,630.1 
















































































- . - - - - - 
- + 1,000.0 32/ * - - - 
- * - - - - - 
- * 1,000.0 « > * vs 
. - 15.7 - - - - 
» * . . ° - 9.6 
— * - Poss - - - 
. * 115.7 * - - 9.6 
* - - - - = - 
i, . rs - 150.0 - - 
- - 635.0 - . - - 
- - 2,750.0 - - - - 
- - 3,385.0 ° 150.0 . . 
- oh - - - - - 
- * - - - = = 
- 3 = - 7 - = 
- - 3.7 - . - ° 
- - -3.7 - dee - - 
- - - . + - - 








4.3 


23,084.2 


150.1 


Teo 1,639.7 
































Foctnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, March 31, 1955 - (Continued) 
(In millions of dollars) 





Credit Foreign Operations 
ns Department of the Interior Department of the Treasury ae 2 ry nena 


tration 


Puerto Rico Miscellaneous | Federal Civil| Agricul- 
Indian Reconstruction | loans and Defense Act tural Guaranty Loan 
loans AMuministration | certain other | of 1950, Marketing program program 
on gens = — assets as amended dot 

on, 











LIABILITIES 


Accounts payable: 
Government corporations and agencies.........+. ° - ® ° . 


COOP ROOHOER EHH HE ESHEETS SOHO TO HE SORES 








Total accounts payable......ssccccesececscccecs - * - * i Ke 














m Accrued liabilities: 


CG, Bi TRIN deibnncidecndhs cttantnttesdeoses - - - * - 3 48.3 
Other Government corporations and agencies..... - - oad e - » » 


OUNCTS gc ccccccccccccvcccccccceseccccccseeececes 


Total accrued liabilities........ssecccccsceces - - - * - 3 48.3 























Trust and deposit liabilities: 
Government corporations and agencies........e+ - el 115.7 - - ° bad 
a 





ps POeeeee rer erererrrrrrrrr irri rir i irri) 








Total trust and deposit liabilities..........«- ° ol 135.7 is e - 














630.2 Bonds, debentures, and notes payable: 
GU. Be DON ce cvvcnccbesteteseccdhdsssconcce - - - 2.3 OF 6.0 1,202.6 
Other Government corporations ani agencies: 
630.1 Guaranteed by the United States......... 
Others: Guaranteed by the United States....... 


Total bonds, debentures, and notes payable..... - - - 2.3 - 6.0 1,202 .6 




































Deferred and undistributed credite.....sesccccsees © ° ° ba e a nd 














Other liabilities (including reserves)..........- - - - - ~ 6.3 - 











Dotal, LIAPALAED. sccccccccscoccccoscceseosescoce - ab 115.7 2.3 - 12.6 1,250.9 














9.6 Expended appropriations. ....scscsesesccecececoccs 10.8 61.8 22,968.5 33/ - 464.2 ~ 426.3 
Excess of income, or expense (-), cumlative..... -1.6 -57.7 - aA -314.1 5.2 -37.5 


Total proprietary interest......cceccccsecccscecs 9.2 | 22,968.5 el 150.1 5.2 388.8 
Total liabilities and proprietary interest....... 9.2 4.3 23,084.2 2.4 150.1 Th 1,639.7 





























CONTINGENT LIABILITIES 


Guaranteed Loans,....cscccccceccceceseccsecesecece - ° - 2.1 - - - 


OCNOT. cc ececcccceccccveseseceseceseseccsscccece 











ANALYSIS OF INVESTMENT OF UNITED STATES 
Expended appropriations.......ssesccccesccccecece 10.8 61.8 22 ,968.5 - 464.2 ~ 
Treasury loans to Government corporations........ - - “14 ,981.6 2.3 ~ 6.0 
Net investment of United States........ssseeceres 10.8 61.8 7,986.9 464.2 6.0 
Excess of income, or expense (-).....cececseeres -1.6 “57.7 - el -314.1 5.2 -37. 


Book value of United States interest incluling 
interagency items... ccccccecececcccccsesoccces 9.2 4.1 7,986.9 2.4 150.1 8 1,591.4 


In items - net amoumte due to, or 
from t-): . 
Agencies reporting, excluding Treasury loans... - - -70.9 ° - 
Other Government agencies and corporations..... - el 70.9 - -150.0 - - 


Book value of United States interest after 
exclusion of interagency items.......cessscceses 9.2 4,2 7,986.9 2.4 el 1.1 1,639.7 





Ld 
. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, March 31, 1955 - 


(In millions of dollars) 


(Continued) 





General Services 
Administration 


Housing end Home Finance Agency 








Abaca 
fiber 
program 


34/ 


Office of the Administrator 





Housing loans 
for educational 
institutions 


Public Revolving fund 
facility (liquidating 
loans programs ) 





ASSETS 
Cash: 2/ 
"Om hand and in Wanks..........sccecececececeeeees 
With U. S&S. Treasury........... ececece ecccccocccocs 
Loans receivable: 
G t corporat amd agencies.....-s.sees- 





Others: 
To aid agriculture: 
Agricultural credit corporations...........+:. 
Cooperative asecoiations.......... cocesccoce 
Crop, livestock, and commodity "ata 
Parm mortgage loans... ....-cscseseseseccceses 
i. PPTTTITITILITITITITITIT TT 
To aid home owmers: Mortgage loans, etc..... ee 
To aid industry: 
RALLFORNS.. ec cccccccceccces occcecccccecocece 
QUE. ccccccccccccccccccccccccccccececccecece 
To aid States, Lesa ep i OCS. crcccccccccees 
Foreign loans. Ce eeererecccecerecesecececosececes 
Other loans (not othervise classified).....-... 
Less: Reserve for losses........+.:> ececes eccce 


Total loans receivable (net)........ Scesecocecoce 
Accounts end notes receivable: 

Goverment corporations ani agemoies............. 

Others.. 








POPPE HERE HOH SED EE EEE EEEe eeeeeeereees 


Less: Reserve tor losees...... eoccccccscoccecs 
Total accounts and notes receivable (net)........ 


Accrued assets: 


Interest on public debt obligations..........-0++ 
Government corporations and agemcies........+.++. 
Others 


Lees: Reserve for loeses......0..cscececeree a 
Total accrued assete (net).......-ccccececccecers 


Commodities, supplies, and materials........s-ssese 





Investments: 
Public debt obligations of the United _States..... 
Securities of Gov 
Capital stock and paid-in surplus of 
Government corporations. .....csccesecesccccece 
Other securities: 
International Bank for Reconstruction and 
Development - stock....... ec ececcccccceccccccs 
International Monetary Fund - subscriptions.... 
OURO. . cr eccccrccececes . 
Less: Reserve for losses 








Total investments (met)........cesccccccccccccecs 


Land, structures, and equipment: 
Held for wee OF GAlC.....cccccecccccscececceccecs 
Less: Reserve for depreciation,........sssceeces 


Total land, structures, and equipment (net)...... 





Acquired security or collateral......ccscccccececes 
Leas: Reserve for losses... ..sssccsceccceccseces 


Total acquired security or collateral (net)...... 





Deferred and widistributed charges.......s.e-ceseces 





OCT ABSOTH.. 2. ecccecccccccccecccesesecececeseces 
Tees: Reserve for losses......cscsecesesecereces 


Total other asseta (net).......ccccccecccececsecs 


Total O060C8. ...ccccccccccccecssesececccscecesesece 


























« - - 3 Oa 
6.1 - 33.3 5.9 . 72.8 8.9 
- - 51.6 - - 10.3 . 
: : ‘ : : as : 
" 8&.9 - - . 4h 38.9 
- - - 70.7 . 70.9 - 
- - 1.5 -.1 - -1.8 -.9 
: 84.9 50.2 70.6 - 89.6 38.0 
. * » - - 1.0 - 
3 2 2.8 - - 6.8 * 
. - - - - -.7 - 
4 2.8 - a * 


‘ 
~ 








tee 


fo) 
Hf 
*mwee 





Da) eres 


wr 
w~ 


















































= - 343.5 - - - - 
- - 5 - - - - 
- - 344.0 - . - . 
12.9 * 2.1 - - 596.5 - 
5.9 - -1.3 - - -.2 - 
7.0 * 8 - - - 
SSSSSS=_=_== 
- - 236.3 : ? 1 - 
S e 104.6 - . -.1 - 
- - 131.6 - . a “* 
a o - - > 7 ~ 
- - el - - 35.0 as 
zi ‘s © - ~ 5.5 - 
- - el - . 29.4 nd 








18.1 


85.9 


564.8 


- 797.3 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, March 31, 1955 - (Continued) 


(In millions of dollars) 





General Services 


Housing and Home Finance Agency 
















































































































































































Administration 
Office of the Administretor 
Account Abaca Public Works osm 
fiber Administration! jsninis- Housing loans Public Revolving fund | Urban 
_— (in liquide- sano for educational] facility | (liquidating renewal. 
tion) institutions loans programs ) fund 
LIABILITIES 

Accounts payable: : 

Government corporations and agencies......eccsers - al td - bd « 

CUNENB enna nccncacccdccasnviccoccccoceqieceoounes 1.0 - 4.3 - - 3.5 - 

Total accounts payable......ccccccccccccccccesece 1.0 - 4, ~ - 3.5 e 
Accrued liabilities: 

We. GB, Tee cccscccccenesocecceccsoccedacceses - - - 4 - - 2 

Other Government corporations and agencies....... - - el - - ° © 

ONES. nc cccccccccccccccceccccsesoscccccceseseves “7 - 6 2 bad > 5 2 

Total accrued liabilities.......csccccscecesscecs oT - 8 3 * al 4 
Trust and deposit liabilities: 

Govermment corporations ani agencies......c.sesees © - 1. - ° © od 

OURSES. cc ccccccccccvccccecococecococccocccosocece - - 11.2 - ~ 1.5 ° 

Total trust and deposit liabilities........secece - ~ 12.4 - - 1.5 bd 
Bonds, debentures, and notes payable: 

UC, Go PHAM cccscssccccsavcceseccccceccocccoes - - - 76.5 - ° 48.0 

Other Government corporations and agencies: 
Guaranteed by the United States... ..cccccccces - - 1.2 - - ° ad 
Others: Guaranteed by the Uhited States......... ad - 30.5 at . ted = 
Total bonds, debentures, and notes payable....... - ws 31.7 76.5 + ee 48.0 
Deferred and undistributed credite......++.-s++.0++ - - 75.2 Ps ~ 1.6 6 
Other liabilities (inclufing reserves).........ss0+ - - 83.2 - ~ l ~ 
Gebel TMI. cccvecccrccodaccvecosecesetececss 1.7 - 207.7 71.2 * 6.8 48.9 

PROPRIETARY INTEREST 
Expended appropriations.....c.cecscscssscsecesecece] 17-4 2B/ 1,672.5 20.3 - - 987.4 21.3 
Excess of income, or expense (-), AVC. .cceee “1.0 "1,586.6 336.7 -.1 * -196.9 “22.1 
Total proprietary interest.......cscscccscccceccces 16.4 85.9 357.1 -.1 * 790.6 -9 
Total liabilities and proprietary interest......... 18.1 85.9 564.8 Til - 197.3 48.0 
CONTINGENT LIABILITIES 
Guaranteed loans... .cesccsccccccesecccccccers © - - - - - 30.1 
ORE. . crcccccccccccccces coccccccesecccosccccececes - - 3.9 . - - - 
ANALYSIS OF INVESTMENT OF UNITED STATES 

Expended appropriations.......csccscssesesccscccece 17.4 1,672.5 20.3 ~ 7 987.4 21.3 
Treasury loans to Government corporations.......... - - - 76.5 - ~ 48.0 
Net investment of United States.......csescccoceeee 17.4 1,672.5 20.3 76.5 - 987.4 69.3 
Excess of income, or expense (-).......scsececececs -1.0 1,586.6 336.7 -. * -196.9 22.1 
Book value of United States interest incluiing 

Interagency 1tEMS.....ccccsccccccccccceccceccccccs 16.4 85.9 357.1 76.4 * 790.6 47.1 
I items - net amoumte due to, or 

from (-): . 

Agencies reporting, excluling Treasury loans..... - - - 4 - - 2 

Other Govermment agencies and corporations....... * - 2.5 - - -1.0 - 
Book value of United States interest after 

exclusion of interagency items......sscccceseseees 16.3 85.9 359.6 76.8 * 709.6 47.3 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, March 31, 1955 - (Continued) 
(In millions of dollars) 





Small Business Vete * Administrati Defense Production Act 
Administration ™ - a of 1950, ae amended 





Account Liquidation Guaranteed Veterans’ Veterans’ Atomic Department 
Lend ing of RFC loans to canteen direct Energy of 

operations disaster veterans service loan Commission Agriculture 

loans program 





Cash: 2/ 
With U. S. Trea@ury.....ccccccccececaccccssseces ll 2 1.1 


' 
» 
@o@ 


128.3 ° ® 














Government corporations and agencies.........+-- - - - 
Others: 


To aid agriculture: 





Agricultural credit corporations............ - - - - - ° m 
Cooperative associations... scccesececeeece - - 7 - - - e 
Crop, livestock, ami commodity loans........ - - ~ - - - ° 
Porm mortgage Loans. ....ccccscccecesessccces - - 8 - ° ° e 
QUROF  occcccccccccccccocccccccccccoseccceces - - - - - - ° 
To aid home owners: Mortgage loans, etc...... a] 4.3 56.9 - 350.6 ° oi 
To aid industry: 
BALLOONS. cc ccccccecsccccccccccccoccccsococes - - - - - ° . 
DUNEP co cccccccccocesccecccocecccocecescecccce 17.5 8.1 3 - - - - 
To aid States, Territories, otc........esee+s - * “ a ‘ ‘ a 
FOTCIgM LOONG...ccecececececscecereesseceseres - - - - - - - 
Other loans (not otherwise classified)........ - - - ° * o o 
Tess: Reserve for 1loe8es.......scscsccerecece -.5 -1.2 - - - ° - 
Total loans receivable (met).......csesecesecses 17.8 1.3 57.9 - 350.6 - 7 








Accowmte and notes receivable: 


Government corporations and agencies........++++ - 
is PPPPETETITITIIITILIT ITIL TTT ° ° 23.9 3 4 - - 
Lees: Reserve for losses......sscssceseceeecs - - “13.1 - 4 ° ° = 


Total accounts and notes receivable (net)....... * . 10.8 3 4 - - 














Accrued assets: 


Interest on public debt obligations........+.+-++ - - - ° ° ° = 
Government corporations and agencies.........++. - - - - ° . ag 
OUNCES . cvs cccccccccccccecocccecesccocesocecesocs > bad ol - 3 ° a 

Leest Reserve for losees.....secdbeccecesecece . e e ° ° x os 





- 
. 

- 
‘ 

w 
' 
‘ 


Total accrued assets (neot).......csecccececesece 











Commodities, supplies, end materials...........++- - - bd 3.3 . » ° 











Investments: 
Public debt obligations of the thited States.... - - - - - - . 
Securities of Government corporations: 

Capital stock and paid-in surplus of 

Government corporations.....ccccssesecececees - - - - - - ° 
Other securities: 

International Bank for Reconstruction and 








Development - Stock.....secscccecesecesecscese - - - - © « e 
International Monetary Fund - subscriptions... - - - . - o o 
Less: Reserve for 10ses.........-ceseceseees - 4 ‘ ‘ js ‘ 3 
Total investments (net)..........ccececececececs - - - ° “ « . 








land, structures, and equipment: 
Held for wee OF GOlC....cesccccecccnccsesesscese - * - 4.2 - - ~ 
less: Reserve for depreciation. .........e0s+ - - - “1.6 - - - 








Total land, structures, and equipment (net)..... - * - 2.5 - ° ° 


Acquired security or collateral.........sesscesses - a 15.6 - 3 - - 
Lees: Reserve for losses... ....scssccsecessvece - - bd ° . be % 


Total acquired security or collateral (net)..... - l 15.6 - 3 - - 























Deferred and wilistributed charges........ssseeees - - - - - © o 


OtNer ABSOtS.. cc ccccccccececcceceserecesesesecese - * - on - - - 
Tees: Reserve Tor losSes....csesccccerccececece - - - - - ° e 


Total other assets (mot).......c.ccccecesecesecs - * - i - - - 
BN GR o nkicectncensnedesseccces csccoocccoes 19.1 11.6 85.6 10.9 479.8 * . 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, March 31, 1955 - (Continued) 
(In millions of dollars) 





Defense Production Act 
of 1950, as amended 


ing Small Business 


' 
Administration Veterans’ Administration 








nt heoeees Liquidation Guaranteed Veterans' | Veterans’ Atomic Department 

ie Lending of RFC loans to canteen direct Energy of 

; operations disaster veterans service loan Commission | Agriculture 
loans 35/ program 





LIABILITIES 
Accounte payable: 











Government corporations and agencies.......se.sess - - - * - - 47.5 
o OUNEES. cc ccccccccdcccoccovcscccsoccososoceceseses - - ~ 8 - - - 
Total accounts payabdle.....sccccccecccesecscccece - - - 9 - - 47.5 














Accrued liabilities: 


U. S. TROABUTYZ. .cccccccccccccccvecccececosesesece 2 el - 
Other Government corporations and agencies....... © e e 


OCNETS. oc cccccceccceccsevesccesccecosesecccocsess . ® - 8 ° ° 
8 














Total accrucd Liabilities.....ccesccecesecesccece 2 el - : 











Trust and deposit liabilities: 


Government corporations and agencies.....c.cccces e ° e by 
OUNETS. ccccccccesccccecscooecevccsseccosesoocoses ol oa 8 2 44 - ° 


Total trust and deposit liabilities........ccece al el 8 3 ey ~ - 























Bonds, debentures, and notes payable: 
nee Us. S. PRCA ccccccepecccccccessceseceesooeecces - u.8 - . 457.6 | - 2.1 
Other Govermment corporations and agencies: 
— Guaranteed by the United States....ccccsccscses - - © - ° - - 
Others: Guaranteed by the United States......... - - - - ~ - - 


Total bonds, debentures, and notes payable....... - 11.8 ~ - 457.6 - 2.1 

















Deferred and undistributed credite......ssccccceces ® af 2 ba ° © ” 











Other liabilities (including reserves).......esees- * - : * - - - 











Doted 1D Sveisacdedeseseccoéscéitctestas 3 22.0 1.0 2.0 467.2 - 49.6 








Expended appropriations......cccccccscceseccccccces 22.7 - 91.6 2.0 - . - 
Excess of income, or expense (-), cumilative....... 3.8 -.3 -7.0 6.9 22.6 * “49.6 


= Total proprietary interest......cccceccccsccccccoce 18.9 -.3 84.6 8.9 12.6 * “49.6 











Total liabilities and proprietary interest......... 19.1 1.6 85.6 10.9 479.8 * * 








CONTINGENT LIABILITIES 
Guaranteed Loans. ....sccccccscccccsescsccevoccceces 12.5 - - - ° 7.0 


OUT. .cccccccccccceccsccececccecesesesesesesececes 








ANALYSIS OF INVESTMENT OF UNITED STATES 
Expended appropriations.....scscccsecscececcccseces 22.7 
Treasury loans to Government corporations. - 
Net investment of United States.....sccscccecessces 22. 
Excess of income, or expense (-)....cscsccccecececs 3. 


ree Book value of United States interest incluiing 
MMEOHINET TOM. coc cccccccsicscedessvcsecdoccese 18.9 11.5 84.6 8.9 470.2 * “47.5 


I items - net amomts due to, or 
from (-)? 


— Agencies reporting, excluding Treasury loans..... 2 1 - - 5.2 - o 
Other Government agencies and corporations....... - - - m ~ - 47.5 


91.6 2.0 ~ 
o - 457.6 - 2 

91.6 2.0 457.6 - 2 

3 7.0 6.9 2.6 * “49, 








BIE 
@o 











Book value of United States interest after 
exclusion of interagency items......scorccececcens 19.0 11.5 64.6 9.0 475.4 * . 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, March 31, 1955 - (Continued) 
(In millions of dollars) 





Defense Production Act of 1950, as amended - (Continued) 





Account 








ASSETS 
Cash: 1/ 
On band amd in DaMKs.....ccccccecececccececeseces 
With U. S. Treasury.....cscccccccccccccccsecsese 
Loans receivable: 
Goverment corporations and agencies.......sses++ 
Others 


3 
To aid agriculture: 
Agricultural credit corporations............. 





Total loans receivable (net)..........-+- 


ereceeee 


Accounts and notes receivable: 
Goverment corporations and agencies...........+. 
Others 





Total accounts and notes receivable (net). 


eeeeeee 


Accrued assets: 
Interest on public debt obligations.........+...+- 
Goverment corporations and agencies....... 

Less: Reserve for 


Total accrued assets (net)........csceececececees 







Commodities, supplies, end materials.........-++- 





Investments: 
Public debt obligations of the United States..... 
Securities of Government corporations: 
Capital stock and paid-in surplus of 
Government corporations. ....scccceceseceses eee 
Other securities: 
International Bank for Reconstruction and 
Development - stook......++++. eeececccececerecs 
t subscri: 


ptions.... 





OUST. . cccccccccccccccsecesececesscccesecsseses 


Less: Reserve for losses... .scccscecccccesecss 
Total investments (neot)........ccecewccecsccccees 


Land, structures, and equipment: 


Held for use OF BOLO. ...ccecccccecesecessceceees ° 
Less: Reserve for depreciation.......secsserss 


Total land, structures, and equipment (net)...... 


Acquired security cr collateral. .....ssccccececeses 
Lees: Reserve for losses. ....ssssesecececeses 


Total acquired security or collateral (net)...... 
Deferred and widistributed charges. ......ss-ssecees 


Tees: Reserve for losses... ..ceccecececececeess 











CORR eee Pete reser eseserese 


Total other assets (net)..... 


eee er ereeerereseree 




































































































































































General Services 
Department | Department | Department | Department | Department t 
of the of the of of the of the of the nn 
Air Force Any Commerce Interior Havy Treasury Loan can a 
guarantees | fund 36 
- - - - - - ~ 2.9 
8.0 5.3 * 1.3 6.1 me 3.3 65.6 
» 3.0 - 11.5 3 171.1 ~ - 
= - - - - -10.7 - - 
- 3.0 - 11.5 3 160.5 e . 
* ° * ° 5 ® “ 5-7 
- - - - - * 1 4.1 
- 7 - - - - - -.1 
- - e - ° ® 1 9.7 
- - - - - 5.7 - 4.1 
e ° e - - 5.7 - 4,1 
e o ° - - - - 461.5 
e - - - - - - 50.0 
o - - - - - - 5.8 
e o - - - - - 4h 3 
- - - - - 8 - * 
< - - - - 8 - * 
° e - - ~ - - 13.3 
e © - - - - - 92.8 
- - - - - - - __ 
- - - - - - - 92.5 
8.0 8.3 * 12.8 6.4 167.1 3.4 703.9 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, March 31, 1955 - (Continued) 
(In millions of dollars) 
Defense Production Act of 1950, as amended - (Continued) 
ens sna Department | Department | Department | Department | Department | Department eae 
ices of the of the of of the of the of the —— Secalva 
m Air Force | Arny Commerce Interior Navy Treasury nits’ | tent % 
rolv 
a 3g LIABILITIES 
Accounts payable: 

Goverment corporations andi agencies.........-.++ - - - - - bad ° 1.5 

Others.... - - - - - * - 10,4 
Be Total accounts payable.......ceccccccccsecccecece - - - - - * - 11.9 











Accrued liabilities: 


U. S. TROMBUTY.. cs cccccccscccsccccesesccesesesece - - - mf - 
Other Government corporations and agencies....... - © a 4 ¢ 





@| **@ 
se 
Ww 
a) 


OUNCTS .. cer cccccccccccccccscccscceseseseceseseses 


Total accrued liabilities.......ssccccccecccecece - - - oe - 





’ 
- 
sis 
‘Oo; 





Trust and deposit liabilities: 
Government corporations ani agencies........ssere ° - - - ad be ? 





OUNETS. ce crccccccccccececccesesesccscesccsccces 


Total trust and deposit liabilities.........ssse- - - - - - 3: - 7 











; Bonds, debentures, and notes payable: 
- U. BS. BROT os cccdcccccccscvsocscccccscosecsess - - - 17.0 - 168.1 - 793.7 





Other Government corporations and agencies: 












































































































































Guaranteed by the United States.......csccesees - - oa - od - ° ° 
Others: Guaranteed by the United States......... - - - - - ni © - 
Total bonds, debentures, and notes payable....... - - - 17.0 - 168.1 - 193.7 
SSS 
5-7 Deferred and undistributed credits........ccscecess - - - - od bad - ° 
4.1 
o,3 Other liabilities (including reserves).....s.s.00e 8.0 4.8 - - 6.4 * - 12.5 
9.7 Total Liadilities...ccecccsccccccccccccccccccececss 8.0 4.8 - 17.1 6.4 169.2 - 823.0 
PROPRIETARY INTEREST 
= Expended appropriations.......-sccsccecsses eercccces - 3.4 - - 7 - - 5.1 
bo Excess of income, or expense (-), oumlative...-.-. - - * 4.3 - 2.1 3.4 “114.1 
° Total proprietary interest..........+.+ ococoeurceds - 3.4 * “4.3 - 2.1 3.4 -119.1 
4.1 Total liabilities and proprietary interest......... 8.0 8.3 * 12.8 6.4 167.1 3.4 703.9 
662.5 CONTINGENT LIABILITIES 
Guaranteed 10aMS....ccccccccoscccsccccccccvcccccece 147.3 26.2 - - 89.2 2.0 3.4 61.0 
- Other..... Coccccecccecccecccocece eecccceresesecesere - - - - - - - - 
. ANALYSIS OF INVESTMENT OF UNITED STATES 
. 3.4 - ° - - - 5.1 
- - - 17.0 ~ 168.1 - 793.7 
‘ Net investment of United States.........scceseseeee - 3.4 ° 17.0 - 168.1 ° 788.6 
: Excess of income, or expense (-)......csecececsceee - - * 4.3 - 2.1 3.4 “114.1 
Bre ae Book value of United States interest including 
a Amtera*ensy 16EMG..cccccdcccoccccccccccceccccccces - 3.4 * 12.7 - 166.0 3.4 674.6 
—— In ency items - net amounts due to, or 
from (-): 
50.0 Agencies reporting, excluding Treasury loens..... - - - el - 8 - 3.7 
5.8 Other Government agencies and corporations....... - - - - - * = “4.2 
Book value of United States interest after 
¥3 exclusion of interagency items.......cscccsececess - 3.4 * 12.8 ~ 166.8 3.4 674.0 
* ——— aoa L— EEE — EEE eee 
. Footnotes on following page. 
* 
13.3 
92.8 
-.2 
92.5 











Footnotes to Tables 2 and 3 


Note: The reports as received are revised by the Treasury Department to 
adjust for certain interagency items and therefore may not agree exactly 
with statements issued by the respective corporations and business-type 
activities. 

Excluies wunexpenmied balances of appropriated funds. 

Inclufes dollar value of foreign currency on deposit for account of the 
Secretary of the Treaswy. 

By Executive Order No. 10539, dated June 22, 1954, the President trans- 
ferred the synthetic rubber and tin programs from the Reconstruction 
Finance Corporation to this Corporation, effective at the close of 
business June 30, 1954. 

Effective July 1, 1954, the Secretary of the Treasury became responsible 
for the liquidation of all lending fwmctions and World War II ani pro- 
duction programs of the Reconstruction Finance Corporation, after giving 
effect to transfers to other agencies by Reorganization Plan No. 2 of 


eee 


€ 


Incluies guaranteed loans and certificates of a aggregating 
$2,025.3 million which are held by lending agenc 

fachhian SEDGGER. teaeoeh eammmionn tetck Guba See cach each tes 
deen deposited with the Treasurer of the United States. 

Represents matured obligations for which cash has been deposited with 
the Treasurer of the United States. 

Incluiies $5.0 million advanced from a revolving fund which has been 
established by appropriations. 

Represents equity of the United States Treasury in this Corporetion. 
Includes deficit resulting from administrative expenses amounting to 
$88.4 million. 

Ai/ Represente Reconstruction Finance Corporation proprietary interest in « 


Government corporation 
12/ begiming ca July 2, 1954, 1954, this Corporation, pee Sg > gy Serr 
the Reconstruction Finance Snenene on on Jamary 28, 1946, for liqui- 
dation, has been in liquidation umier the direction of the Secretary of 


the Treasury. 
13/ The capital stock of this Corporation is held by the Reconstruction 


Boek ere 


Corporation. 
14/ These foreign loans and other assets and liebilities were trans- 
ferred from the Reconstruction Finance Corporation, effective July 1, 


Incluies real estate sales contracts. 

Incluies $110.8 million guarenteed loans held by lending agencies. 

Represents equity of the United States Treasury in these programs. 
net ‘tment of the United States Government trensferred 
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from the Reconstruction Finance Corporation, effective July 1, 1954. 


The final repayment of cepitel stock was covered into miscellaneous 
receipts of the United States Treasury on August 31, 1948, 

The surplus is not available by lew for dividend distribution ani is 
considered by the Corporation as a reserve for future deposit insur- 
ance losses ani related expenses with respect to insured banks. 
The surplus is considered by the Corporation as available for future 
ingurance losses and related expenses with respect to insured insti- 
tutions 





~ 


Figures representing each of the two amounts are not available at 
this time. 

te total Tr Yy loans to Government corporations. Deducted 
in this analysis because credit has been taken in the Corporation 





2. 
Figures are as of December 31, 1954, the latest available. 
accordance with the act approved August 15, 1953 (67 Stat. sah), aa 
fwmctions ani activities of this Administration ceased as of the 
Close of business ai February 15, 1955. 
Represents obligations of Government corporations ani business-type 
activities as shown wider “Bonds, debentures, and notes payable - 
United States Treasury." 
Incluies $3,567.3 million loan to the United Kingiom, Partial re- 
payments aggregating $182.7 million were made on December 31 of the 
youse 2922, 2922, 1953, and 1954. 
Incluties $1,000 million due under the agreement with Germany signed 
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